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Banking Banaaye Asaan

/’
GP PARSIK SAHAKARI BANK LTD.

(Mukti-State Schadulad Barnk)

Kalwa, Thane - 400 605

(Registration No. MSCSICRMA 213/2015 date

GP PARSIK SAHAKARI BANK LTD., (Multi-state Scheduled Bank) Kalwa Thane-400605
(Reg.No. MSCS/CRM213/2015, Did. 26t March, 2015)

Notice of Annual General Meeting

The 53" Annual General Meeting of the Bank is scheduled on Sunday 015t September, 2024 at 10.30 a.m. at
‘Dr. Kashinath Ghanekar Natyagruha', Near Hiranandani Meadows-2, Ghodbunder Road, Manpada,
Thane (w)-400607 to transact the following business. All the members are requested to remain present at the

meeting.
Y Agenda =

1) To read and confirm the minutes of 52Nd Annual General Meeting held on 06.08.2023.

2) Toconsider and approve the Annual Accounts which consist of the report of Board of Directors, the report
of Statutory Auditors, Profit & Loss Alc. and Balance Sheet of the Bank as at 315t March, 2024.

3) Toapprove the Compliance Report of Statutory Audit for the year 2022-23.

4) To approve appropriation of Profit and declaration of dividend for the year ending 315t March, 2024 as
recommended by the Board of Directors.

5) Toapprove the Annual Budget for the year 2024-25.

6) To consider and adopt amendments (as per draft enclosed) proposed by Board of Directors to the
existing Bye-Laws of the Bank (Subject to approval from Reserve Bank of India and Central Registrar,
New Delhi)

7) Asperthe Bank's Bye-Laws No. 11 alii) to decide about the members holding less than 20 shares.

8) To appoint Statutory Auditors for the year 2024-25 and to authorize the Board of Directors to fix their
remunearation. On the recommendation of the Board of Directors the proposal is submitted to RBI for the
appointment of M/s. N. 5. Gokhale & Co. Chartered Accountants as Statutory Auditors for the Year
2024-25,

9) To condone the absence of members in the Annual General Meeting.
10) Any other business with the permission of the Chair.
By tha order of the Board of Directors

Dr. M. D. Pai

Date : 14/08/2024 Chief Executive Officer

Place : Parsik Nagar, Kalwa, Thane- 400605.

Note: 1) [fthere is no quorum within half an hour after appointed time, meeting shall stand adjourned and will be held at
11.00 a.m. on the same day at same place and the agenda of the meeting shall be transacted irrespective
of the quorum in terms of Bye Law No.30(c).

2) The members who wish t© make any suggestion or ask any questions should submit the same in
writing on or before 22/08/2024 at the Bank's Head Office duning working hours. Only suggestion or questions
submitted in writing upto 22/08/2024 will be considered.

3} The entry is restricted o members only.
4) The copy of the Notice and Annual Report is published in Bank's website www.gpparsikbank.com
5) Thamembaers can also collect the copy of Annual Report from the nearest branch of the Bank.
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GP PARSIK SAHAKARI BANK LTD.

(Wiukti-State Schadulsd Bank)

Board of Management

hane - 400 805

ation Mo, MSCSICRA 21372015 date 26/03/2015)

NAME OF THE MEMBERS DESIGNATION QUALIFICATION
Mr. Kesarinath B, Gharat Chairman 8.4, CAIIB (1)
Mr. Ranjit G. Patil Membsar M.Com.
ChA. Ramakani R. Lahoti Mernbaar B.Com. LLB.(Gan) F.C.A
ChA. Shakhar M. Kulkarni Membar B.Com., F.C.A. DISA (ICAI)
Mr. Pradip P. Mhatne Membser B.Com.. LLB., CAlIB
Mr. Suresh D, Bhoir Membar B.Com & LLB
SENIOR MANAGEMENT PERSONNEL
MAME DESIGMATION QUALIFICATION

Chief Executive Officer M.Com. CAIB(), DEM, DIRPM, DBA, DUCE,

Dr. Madhusudan D. Pai | Phd. (Management UCB)

General Manager

Mr. Manoj V. Gadkari {upto 30/04/2024)

B.Com., CAIIB, GDC & A., Certificate in Digital Banking

General Manager B.5¢c., MBA{Banking & Finance), LLB, CAIIB,

Mra, Chitra Rambrishanan

(Operation)
(w.e.f. 03M10M2023)

Dip.(Personnel Management & Industrial Retations), Dip.

Intellectual Property Rights Managemant

Mr. Vijay M. Bhosale

Deputy General Manager
Officiating Gen. Manager

B.Com.

(w.e.f. 02/05/2024)

Daputy General Manager
(Recovery)
{Upto 3171 2:2023)

Mr. Manbeer Singh Jaspal Singh M.5c (Maths), LLB, CAIIB

1 Reserve Bank of India, Mumbai 13 | Yes Bank Ltd.

2 Maharashtra State Co-op Bank Lid. m 14 | Thane District Cantral Co-op. Bank Lid.

3 | Bank of Baroda B8 | HOFC Bank Lid. 15 | Kaolhapur District Central Co-op. Bank Lid,
4 Stale Bank of India 2 Canara Bank 16 | Indusind Bank Lid.

5 Union Bank of India 10 | 8VC Co-op. Bank Lid. 17 | RBL Bank Lid.

G IDEI Bank i1 Axig Bank Lid 18 | Kotak Mahindra Bank Lid,

7 Bank of India 12 | IGICI Bank Lid. 19 | Corporation Bank

Statutory Auditors

M/s. M. S. Gokhale & Co.
Chartered Accountants.,
Thane-400604

o™

Concurrent [ Internal Auditors

M/s. Dhananjay J. Gokhale & Co.
Chartered Accountants.,
& Other CA Firms on the panel of the Bank
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FUNCTIONAL HEADS

Mr. Avinash 5. Kasar
(C10)
Co-operative Information Officer,
Ombudsman-Nodal Officer,
Head of Legal Dapt.

{B.Com, M.Com. LLB, CAlB-I,
GOC & A, DIP-UCE)

Mr. Umesh G. Chavan
(CRO)

Chief Risk Officar
(B.Com, CAIIB, MBA(B&F),
GDC & A, DIP-UCE,
DIP-Treasury & Risk Management)

Mr. Madhukar R. Gawali
(CCO)

Chiaf Compliance Officer,
Principal Officar,
(FIL-INDIA)

(B.Com, LLB, CAIIB,
GDC & A, DIP-LICE)

Mr. Harishchandra D. Gaikar
(HIA)}
Head of Intemal Audit
(Upto: 31/05/2024)
(B.Com)

Mr. Bhimrao M. Mahajan
(ClO)
Chief Information Officer
(B.CS, GDC & A, DIP-LICE,
Cart. Course of Digital Banking)

Mr. Yashwant N. Mate
(PRO)
Public Relation Officar
(Upto: 31/05/2024)
(B.Com, GDC & & DIP-PRO)

Mr. Vikas V. Deshmukh
(HIA)
Head of Internal Audit
(w.e.f. 03f06/2024)
(B.Com, JAIB)

Mr. Zeid V. Saraswala

(CISO)

Chief Information Security Officar
(BCA, PGDM(IT})
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53 Annual Report - Year 2023-24 |

Respected Members,

By invoking the sacred memaories of the Founder Chairman of the Bank, late Shri. Gopinath Shivram Patil
Saheb, on behalf of the Board of Directors, | extend a warm welcome to all of you at the 53 Annual General
Meeting of the Bank. | am very glad to present this 53 Annual Report for the year 2023 -24 along with the
Audited Balance sheet and Profit and Loss account for the year ended 31st March, 2024.

Economic Scenario ;- Global

The year began with a turmoil in the banking system due to the collapse of some Banks in the U5, The
geopolitical uncertainties continued due to existing Russia-Ukraine war, and new conflict in the Middle East.
Global crude oil prices have remained highly volatile, with Brent crude falling from a high of US$ 95 in early
October 2023 to below USS 75 by mid- December, before rebounding and settling above US$ 80 in the first
quarter of 2024. All this delayed the rate cuts of major economies. According to the IMF's update of January
2024, global inflation is projected to fall from 6.8 per cent in 2023 to 5.8 per cent in 2024 and further to 4.4
percent in 2025.

Economic Scenario: - India

Amidst global challenges, the Indian economy has stayed resilient. Buoyed by strong domestic demand and
backed by robust macroeconomic fundamentals, India has emerged as the fastest growing major economy of
the world in 2023-24 and recorded real GDP growth of 8.2 par cent in FY 2023-24. The uptumn in the investment
cycle, broad-based revival in manufacturing and services sectors, Government's capex push, upbeat business,
consumer sentimenis and strong Corporate and Bank balance sheets provide impetus to the growth
momentum going forward.

The headline CP1 inflation fell sharply from 6.4 percent to 4.7 percent from February 23 to April 23. The Inflation
picked up again in July-August 2023 but for rest of the year it stayed below the upper tolerance limit of 6 percent
befora easing at 4.85 percent in March 2024,

Indian Banking Sector: -

For supporting growth and aligning inflation to the target RBI has kept the Policy Repo Rates unchanged while
keeping policy stance to withdrawal of accommodation. Indian Banking sector remained stable with
improvement in Bank's balance sheets, capital to risk-weighted assets ratio and reduction in gross NPA ratios.
Banks and financial institutions are supporing economic activity through sustained credit expansion.

Future Qutlook:-

Global growth is sustaining its momentum in 2024 and is likely to remain resilient, supported by easing in
inflation and rebound in global trade. Central banks remain steadfast and data-dependent in their fight against
inflation. Market expectations regarding the timing and pace of interest rate cuts are also changing with
incoming data and central bank communication. The US dollar and sovereign bond yields remain range bound.
While gold prices have surged on safe haven demand, equity markets have gained in both advanced and
emearging market aconomies.

I
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In India the revival in private consumption and Investment activity is likely to remain on track due to expected
more than normal south-west monsoon, coupled with sustained momentum in manufacturing and services
activity, favourable balancing of domeastic growth and inflation.

Highlights of Financial Performance of the Bank:-

Against the above backdrop the financial perfformance of the Bank was reasonably satisfactory. The Business
Mix of the Bank stood at T 658523 .46 lakhs and net profit after tax at ¥ 5215.23 Lakhs.

(¥ in Lakhs)
Particulars 31.03.2024 31.03.2023 Increasel/{decrease)
No. of Members 107650 105232 2418
Business-mix 658523.46 630554.42 27969.04
Deposits 452698.67 428502.69 24195.99
Advances 205824.78 202051.73 3773.06
Gross Profit 9434.85 8796.41 638.54
Net Profit 521523 3758.67 1456.56
Share Capital 9065.62 . B8985.61 T B80.02 -
Working Capital 539317.00 510086.04 29230.96
Reserves & Other Funds 55749.90 52399.62 3350.28
Gross NPA 8490.45 7694.33 796.12
Net NPA (%) 0.00% 0.00% 0.00%
CRAR (%) 21.70% 20.91% 0.79%
Deposits:-

During the financial Year 2023-24 the total deposits of the Bank increased by ¥ 24195.99 lakhs i.e by 5.65 %
against decrease of 180 lakhs during 2022-23.

(¥ in Lakhs)
Types of Deposits 2023-24 Percentage 2022-23 Percentage
Current B80579.96 13.38% 58743.32 13.71%
Savings 182976.33 | 4042% 166083.25 |  38.76%
Term 209142.38 46.20% 203676.11 47.53%
Total 452698.67 100.00% 428502.69 100.00%
CASA 243556.29 53.80% 224826.57 52.47%

The Bank will continue its efforts to maintain and improve the CASA component of the depaosits, The CASA
Deposits of the Bank continued to be one of the highest in the industry.
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Depositinsurance:-

As per the Reserve Bank of India guidelines the Bank has insured its deposits with Deposit Insurance and
Credit Guarantee Corporation (DICGC)which covers deposits up to £ 5 lakhs perdepositor,

Loans & Advances:-

The advances portfolio of the Bank has increased by T 3,773.06 lakhs during the FY 2023-24. The advances
stood at T 202051.73 lakhs in the FY 2022-23 which increased to T 205824, 79 lakhs during the FY 2023-24. Out
of the total loans & advances of ¥ 205824.79 lakhs in FY 2023-24, the loans to priority sector advances were
53.10% and weaker section advances were 10.81%. While sanctioning loans, the bank takes into account the
credit worthiness of the borrowers, repayment capacity, security charged with the Bank etc. The Bank has a well
defined credit Rating model which plays an important role in the process of grant of advances, ensuring careful
scrutiny of credit proposals. All efforts are made to maintain good quality of advances without sacrificing on net
Interest margin.

Overdue & NPAManagement :-

The bank's Gross Non Performing Assets stood at ¥ 8490.45 lakhs as on 31 March, 2024 as against ¥ 7694.33
lakhs on 31" March, 2023. The Bank is glad to inform that it has maintained net NPA at 0.00%. The Bank is
making all out efforts o reduce its NPAlevels and necessary steps have been initiated in this regard.

The Bank would also like to state that, it has recovered a sum of ¥ 17.26 lakhs towards written off accounts
during the current financial year. Under Compromise Settlement Scheme (CSS), 37 NPA accounts amounting
to ¥ 249 30 lakhs were settled during financial year 2023-24.

(¥ in Lakhs)
Particulars 2023-24 Percentage 2022-23 Percentage

Gross NPA 8490.45 4.13% 7694.33 3.81% |
Net NPA 0.00 0.00% 0.00 0.00% |
Provision Requirement 4928.63 4368.08 :
Total Provisions made 14190.99 13190.99
Excess Provisions made 9262 .36 8822 91 .
Total Advances 205824.79 202051.73 |
Coverage Ratio 167.14% 171.45% |

As a Multi-state Bank, it can exercise its rights of recovery under the provisions of The Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) and Arbitration
& Conciliation Act, 1956. As per judgement of the Hon'ble Supreme Court, the Bank can publish photographs of
the defaulter borrowers and their guarantors in local newspapers and electronic media. The defaulting
members are requested to clear the overdue and co-operate with the bank against such unpleasant recovery
measures.

Investment :-

Bank's investment mainly consists of SLR, Non-SLR securities, Fixed Deposits with Banks and lending of
surplus funds through Call Money, RBI's reverse repo and Standing Deposit Facility (SDF). The total
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investment portfolio of the bank is ¥ 2853.38 Crores out of which ¥ 1646.05 Crores are invested in Government
Securilies. The balance investments of ¥ 251.80 Crores are invested in Non SLRE and % 779.49 Croras are held
in Fixed Deposit Receipts with Nationalized Banks, State and District Central Co-oparative Bank, Private sector
banks and shares with other Banks ¥ 0.04 Crores and ¥50.00 Crores invested in Call Money and ¥126.00
Crores in SDF. The Bank is adhering to the RBI guidelines issued from time to time.

RE| maintained policy rates status-guo for FY 2023-24. Inflation was within the targeted range of 4 to 6%. Rates
were higher for longer because inflation was sticky. Inflation was controlled by managing supplies of staples.

During the reporing period the Bank had not shifted securities from HTM to AFS and AFS to HTM.

While investing, the Bank has properly managed profitability and liquidity. Bank's provision for Investment
Depreciation Reserve (IDR) has come down from £5.55 Crores (December 2023 ) to T 3.84 Crores. As such
excess provision of $1.556 Crores has been reversed to Profit and Loss Accounts which resulted in Investment
Depreciation Reserve (IDR) showing provision of € 4.00 Crores and Investment Fluctuation Reserves (IFR) of
% 45.18 Crores. The reversal of this provision is within the guidelines issued by The Reserve Bank of India on
Investments.

Profitability:-
Al the end of the reporiing financial year 2023-24, Bank has achieved a net profit of £ 5215.23 lakhs.
(¥ in Lakhs)
Particulars 2023-24 2022-23
Profit before tax and provision | 9434 .95 8796.41
18 Profit after tax and provision 1 5215.23 ! 3758.67 i

Appropriation of Profit:-

As per the section 62 of Multi-State Co-operative Societies Act, 2002, balance profit for the year 2023-24
available for appropriation and distribution is ¥ 5215.23 Lakhs. After adding balance profit for the year 2022-23
of # 0.16 Lakhs and draw down from Reserves amounting to ¥ 40.23 Lakhs with the approval of Reserve Bank
of India, the Board of Directors has recommended the distribution of profit of ¥ 5255.62 Lakhs under section 63
of Multi State Co-operative Societies Act, 2002 as follows:

(¥ in Lakhs)
Particulars Amount

Reserve Fund (25%) 1303.81
Additional Reserve Fund for Unforeseen losses (10%) 821.52
Co-operative Education Fund (19%) 52.15
Co-operative Rehabilitation Reconstruction and 52 15
Development Fund 1%

Dividend 15% (RKecommended) 1322.50
Ex-Gratia & Bonus 920.00
Special Reserve Fund (ws 36 (i)(viii) of I.T. Act, 1961) 200.00
Building Fund 250.00
Cyber Security Fund 200.00
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Particulars Amount

Computer Hardware Up-gradation Fund 133.00

Balance Profit Cif 0.49

Total 5255.62

Dividend:-

The Board of Directors are pleased to recommend dividend of 15 % on pro-rata basis for the financial year
2023-24 after ploughing back sufficient profit for maintaining healthy Capital Adequacy ratio for future growth.

Capital Adequacy:-

Capital Adequacy is capital required against the Risk Weighted Assets which according to RBI guidelines
should be above 12.00% and preferably above 13.00% for Financially Sound and Well Managed Banks. The
Banks CRAR as on 31.03.2024 was 21.70% compared to 20.91% as on 31.03.2023. Qut of this Tier- | capital
constitute 18.50% of CRAR.

Meetings of the Board of Directors:-

Atotal number of 22 Meeting of the Board of Directors have been held during F.Y. 2023-24. Attendance of all the
directors at meelings are satisfactory, and all the subject matters are discussed and decisions are taken
unanimously. Due to resignation of the post of Chairman of the Bank during the financial year Hon'ble Mr.
Marayan Gajanan Gawand, the Hon'ble Mr. Vikram Gopinath Patil has been appointed by majority the
“Chairman”of the Bank, and he has assumed charge with effect from 21.02.2024,

As per the guidelines of Reserve Bank of India as well as according to No.43 of Bank's Bye-Laws the Sub-
Committeas have been reconstituted of the Board of Directors and it includes 1) Executive Committea,
2) Audit Committee, 3) Recovery Committee 4) Staff Sub Committee 5) Risk Management Committee etc. And
also various Committeas have been constituted as per the circulars of RBL. It includes 1) Staff 2) Admin
3) Investment 4) Identification Committee of Wilfull Defaulters 5) Review Committee of Wilfull Defaulters
(SMPs) and 6) IT Steering Committee, 7) IT Strategy Committee etc. Due to empowerment of the quality of
decision-making, ability of the concermed officers, executives has been improved and there has been a
satisfactory progress in the decision-rmaking ability.

“Compromised Settlement Scheme”®, along with the decisions of the "Review Committee of the Willfull
Defauliers” have positively impacted the recovery of the Bank, The Bank has sold some NPA o ARC in the year
2019 and the recovery of the such transferred Assets is satisfactory and follow-up is in progress.

Meetings of the Board of Management :-

A total number of 10 Meetings of the Board of Management (BOM) was held during F.Y, 2023-24, The
attendance of all the members at meetings are satisfactory, and all the subject matters are discussed and
decisions are taken unanimously. During the financial year the "Chairman” of Board of Management Mr. Ranjit
Gopinath Patil has resigned from the post of Chairman, and Mr. Kesarinath Bapu Gharat was unanimously
appointed the Chairman of BoM with effect from 21.02.2024.
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Minimum Share Capital Limit:-

According to the Bank's Bye-Laws, the Reserve Bank India continuously follow up since 2019 regarding the
minimum share capital not paid by the members and has suggested the Bank to taking from members of
minimum paid up share capital, who have not held the required Share Capital. However, the administration of
the Bank has made a public appeal to the members from time to time through letters, message, mobile phones,
Bank Annual Report and email as well as through the newspaper dated 13" July 2024. For the information of all
af you in the report page Mo 6 Notice of the said public appeal has been published. As total number of 25165
members have not held the required share capital till date. However, such members are requested to take
minimum share capital of bank as soon as possible. It will also strengthen the Tier | Capital of the Bank as per
RE| Morms.

Amendment of Bye-Laws:-

Fursuant to the amendment in the MSCS Act-2023, the Central Regisirar, New Delhi has issued a circular
regarding changes in the existing Bye-Laws of the Bank.(Draft attached) Many of these amendments are
related to the Banking BR Act. Circular of the Reserve Bank of India, Central Registrar, New Delhi and the Board
of Directors has recommended amended Bye-Laws subject to the approval of Reserve Bank of India, Central
Registrar, New Delhi. Drafton Page No. 81.

The said amendments are beneficial in order to enable the functioning of the Co-operatives Banks. However,
all the members are requested to approve the said Bye-Laws.

Risk Management Department:-

Owur Bank has a dedicated Risk Management depariment headed by a Chief Risk Officer (CRO) who reports to
Chief Executive Officer. Bank has set up a Risk Management Committee of the members of the Board, who
overlooks the functions of Risk Management and makes suggestions to the Board in matters related to risk
management. The Risk Management Committee meets at quarterly interval and discuss the various risk
related issues brought by CRO. Bank has separate risk management policies for Credit risk, market risk,
Operational risk and Integrated Risk. Bank has formulated it's Risk Appetite Statement as per circular of RBI.
Risk Appetite statement defines risk capacity and risk tolerance levels for Credit, Market, Interest Rate,
Operational & Liquidity Risks. These risk tolerance limits along with various other limits specified in RBI
guidelines are monitored and reported in Risk Management Committee.

Branch Shifting:-

Presently the bank has network of 91 branches 83 on site and 5 Off-site ATMs which are providing the banking
services to the customers. As per the permission given by RBI the bank has shifted our Kalbadevi branch in
Rental premises at Shop no. 4, Ajmera Midiown, Ramdas Bldg. Co. Hsg. near Princess Street Signal, Kalbadevi
Road, Mumbai-400 002. Reserve Bank has given permission to shift the Kalyan (E) Branch, Accordingly the
Kalyan (E) Branch will be shifted to a new premises soon.

Mon Banking Business:-

Insurance Business:-

In order to increase income other than Banking business, through third party products, the Bank has entered
into Corporate Agency agreements with M/s. Tata AlG General Insurance Co. Lid. and Mfs. Bajaj Alllance
General Insurance Co.Ltd. for General Insurance. All types of loan mortgages (Vehicle, Machineries, Housing

™
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elc.) are secured through this General Insurance companies. Also, in case of any mishap with the borrower, the
Bank has entered into a Corporate Agency agreemeant with M/s. Kotak Mahindra Life Insurance Company for
credit life insurance of the Bank's customers. This Credit Life Insurance is to facilitate the repayment of the loan
and Life Insurance is to facilitate individual life insurance products to the Bank's customers. All the members are
requested to opt for this insurance policy in their own interest.

PMJJBY and PMSBY:-

Among these schemes of the Government, a total of 5373 account holders were enrolled in Government
Pradhan Mantri Jeevan Jyoti Bima Yojana. The Bank received 3 death claims under this Scheme of which,
1 death claim is in process and 2 claims have been settled and an amount of ¥ 2 Lakh each were credited to the
nomineea's accounts. A total of 9671 account holders enrolled in Pradhan Mantri Suraksha Bima Yojana out of
which 2 claims were received. All thesea death claims were settled and an amount ¥ 2 Lakhs each were credited
to the nominea's accounts. Customers/ shareholders are requested to take advantage of the above schemes.

Foreign Exchange Business:-

The Bank has a Foreign Exchange Authorized Dealer Category-ll License (AD-I) from Reserve Bank of India.
This has helped our customers to buy and sell foreign currencies from our branches. During the current financial
year 2023-24, under the AD-1| License Bank has achieved a Foreign Currency Sale and Purchase business
turnoverof ¥ 1.28 Crores.

The Bank has an arrangement with other AD-l Banks for providing Forex products and services for its
customers. During the current financial year 2023-24 the Bank has handled and routed through other AD-|
Banks Forex business having turnover of € 30.83 Crores. Bank has eamned Net earnings of € 6.53 Lakhs during
the period under report. The Bank has permission to open and maintain NRE Accounts in select 18 branches.

Information Technology and Digital Banking:-

Banking Banaae Asaan, Banking technology is constantly evolving and has become an essential part of our
daily lives. GP Parsik Bank offers a full range of digital services comparable to those provided by prominent
banks to meet our customers' daily banking needs. Our Bank's use of digital services is rapidly increasing. We
provide services such as Internet banking, mobile banking, UPI (BHIM App), Bharat Bill Payment System
(BBPS), RuPay Debit Card, RuPay International Card, ATM Recycler, ATM, e-Statements, QR code payment
acceptance, and Cheque Deposit facilities at select branches.

As announced in the previous year's Annual Report, the bank has implemented a new Core Banking System
{CBS)from 15/07/2024 that is customer-centric and enhanced the online banking service experience. The new
CBS has enabled the Bank to serve customers more effectively, allowing them to perform all types of banking
services online, thereby saving time spent visiting branches. The Bank has rolled out the new CBS for its
customers in the current financial year.

The Bank has also built a robust IT infrastructure with high availability for its critical IT resources, Additionally,
the Bank will move 1o cloud-based services, ensuring 99.9% uplimea with dynamic scalability during peak traffic
periods. To safeguard against potential cyber threats, the Bank has upgraded all computers to the latest
operating systems and incorporated endpoint security measures such as Endpoint Detection and Response
(EDR). To protect against email phishing, spyware, and spam attacks, the Bank has implemented email
gateway security with sandboxing capabilities. The Bank has also installed advanced cyber security protection
software, including data leak prevention and network access control, as well as web application firewalls, next-
generation perimeter firewalls, and SD-WAN. To protect customers from fraud, the Bank has upgraded all of its
ATM/Recycler machines with cuiting-edge technology and anti-skimming capabilities.
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Overall, by providing frequent cyber security awareness training to employees, the Bank has fostered a cyber
sacurnty culture at all levels of the organization,

Human Resource:-

The Human Resources Department plays an important role in maximizing employee performance by
developing their personal and organizational skill, and ability to deal with the challenging situations. Our Bank
takes various initiatives to empower its employees with required skills and knowledge. Besides this the Bank
also deputes staff members to other well known ftraining centres such as RBI CAB, NIBM, NAFCUB,
VAaMMNICOM, Vaikunth Mehta Mational Institute of Cooperative Management elc. Besides Board of Directors
also attended the various RBI Webinar on Cyber Security, NPA, Risk Management and other Bank related
matter and also participated in Educational Tours.

During the Year, 31 internal training sessions covering 484 staff were conducted and 44 external training
covering 313 officials were conducted and organised on different types of subjects such as KYC and AML, QR-
Code Sclution, Risk Management, Cyber Security, Legal Aspect, Trade Finance, Cashier Training, Gold
Jewellery Testing & Gold Valuation, Forex and Trade Finance, MSME Credit, NPA and Recovery, HRM, Fingate
2.0, Social Media Management, Fraud detection and computerized, Preparation and filling GST, POSH,
Effective use of MS Excel etc. The Bank has maintained cordial relation with the employees. We are thankful to
GP Parsik Bank Employees and Officers Association for providing full support and co-operation to improve
customer Service and Productivity.

Corporate Social Responsibility:-

1. ABlood Donation Camp was organized on 7" November, 2023 at its Head Office, Kalwa, Thane, by GP
Parsik Banks Employees & Officers Association.

2. The bank has also given financial help of ¥ 22,000/- to 11 students for education to the dependents of
the members.

3. Thebank has given F 1,10,000/- to 14 shareholders towards medical assistance during the year.

4. Afforestation: The Bank's founder Chairman, Late Gopinath S. Patil Saheb had immensely
contributed for co-operative, social, educational and other important sectors. He has inspired many of his
associates for forestation. Along with these associates and with the help of Sahakar Bazar Kalwa, bank is
continuously making tree plantation and preservation movement on Parsik Hill. The bank has also planted trees
on both sides of the road at Kalwa, Vitawa and Parsik Nagar which gives pleasant view to all of us. Today
forestation is the necessity to contain Global Warming.

Inspection and Audit:-

The Bank has in place a system for Concurrent and Process Audit. The total number of 91 branches and HOD
were placed under Concurrent / Process Audit System through well experienced Chartered Accountant Firms
and all 91 branches were covered under Internal Inspection by Bank's Officials. As per RBI Circular Bank has
started Risk Based Internal Audit from financial year 2022-23. Also Bank has started RISK Based Internal Audit
through Software System from current financial year. The Audit Committee of the Board oversees the total audit
function of the Bank, follows-up on compliance of the statutory [ concurrent audit and intermal inspection of the
Bank and gives directions as required.

During the year, RBI carried out inspection of the Bank for the period 01-04-2022 to 31-03-2023.RBl Inspecting
Officials have made various suggestions during the course of Inspection for bringing improvement in Banks
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working. We are grateful to the RBI Inspecting Officials for their valuable suggestions. The Bank has submitted
the compliance of Inspection Report within timealine.

Proposal for the re-appointment of M/s. N. 5. Gokhale & Co,,Chartered Accountant as a Statutory Auditors for
the FY 2024-25 send to RBI for approval.

Obituary:-

We mourn members, customers, staff members, well wishers and martyred soldiers of our country who passed
away during the year under report.

Achievements and Awards:-

In the current financial year, the Bank has received the following awards.

1) The Bank has awarded Second prize “Best Bank Award” by the Maharashtra Urban Co-op. Banks
Federation Ltd., in the category of deposit above T 2500 to T 5000 crore 2) “Best NPA Management”
Award by Banking Frontier in large Co-op. Bank Category. 3) The Bank awarded Second prize “Banco
Blue Ribbon Award" by Avies Publication, Kolhapur and Galaxy Inma, Pune, in the Urban Bank deposit
category above ¥ 4000 crore to ¥ 5000 crore.,

Acknowledgement :-

On behalf of Board of Directors | take this opportunity to express their gratitude to the members, depositors,
borrowers and well wishers for their valued support for progress of the bank. | would like to thank Director for
their valuable guidance, support and co-operation for overall growth and progress of the Bank. On behalf of the
Board of Directors, | would also like to thank Statutory Auditor and Internal Auditor for their guidance and
contribution. The Board is very grateful for valued support and guidance from Reserve Bank India. Central
Registrar of Co-operative Societies, New Delhi, Commissioner of co-operation and Registrar of co-operative
Societies, Maharashtra, Karnataka and Goa State and respective District Deputy Registrar of Co-operative
Societies. The Board conveys its sincere appreciation to all the Executives, Officers and employees of the Bank
for their dedicated services and contribution in the progress of the Bank.

Jai Hind, Jai Sahakar !

For and on behalf of the Board of Directors
Vikram Gopinath Patil
Chairman
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M/s. N. S. Gokhale & Co.

CHARTERED ACCOUNTANTS
TOS-T07, Fenkin 8, Phase-|,
Behind Hotel Satkar Grande

Wagle E
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INDEPENDENT AUDITOR'S REPORT FOR THE YEAR ENDED 31"MARCH, 2024

The Membars of,
GP Parsik Sahakari Bank Lid.,

Kalwa, T

hana

Report on the Audit of Financial Statements

Opinion

Basis fo

We have audited the accompanying financial statements of the "GP PARSIK SAHAKARI BANK Lid., Kalwa, Thane'
{hereinafter referred to as “the Bank™), which comprise the Balance Sheet as at 31 "March, 2024, the Profit and Loss, the
cash flow statement for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial statemeants").

In aur opinion and to the best of our information and according ta the explanations given to us, tha financial statameants,
giva the information required by the Multi-State Co-operative Societies Act, 2002 and the Rules made there under and
the Banking Regulation Act, 1948 {as applicable fo Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India ("RBI[™}, in the manmner so required and
give a true and fair view in conformity with the accounting principles generally accepled in India:-

a. In the case of the Balance Sheet, of the state of affairs of the Bank as at 31" March 2024;
b. In the case of the Profit and Loss Account, of the profit for the yvear ended on that date; and
¢. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

ropinion

We conducted our audit in accordance with the Standards on auditing (“the SAs") issued by the Institute of Chartered
Accountants of India ("the ICAIY). Qur responsibiliies under those SAs are further described in the “Auditor's
Responsibilities for the Audit of the Financial Statemeants” saction of our report. We ane independant of the Bank in
accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002 and the Rules
made there under and the Banking Regulaticn Act, 1349 (As applicable to Co-operative Societies) as amended by the
Banking Regulation {Ameandment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics issued by the
ICAl We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for our opinion,

Information other than the Financial Statements and Auditor's Report Thereon

The Bank's management and Board of Directors are responsible for the preparation of the Other Information. The Other
Infarmation comprises the information included in the Bank's Annual repor, including other explanatory information, but
does not include the financial staterments and our auditor's report thereon. The Annual Report is expected to be made
available to us after the date of this auditor's repaort.

QOur opinion on the financial statements does not cover the Other Information and we do not express any form of
assurance conclusion theraon.

In connection with our audit of the financial statemants, our responsibility is 1o read the other information identified above
when it becomes available and, in doing 20, consider whether the other information is materially inconsistent with the
financial statemants or our knowledge oblained in the audit, or otherwise appears to be materially misstated when we
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read the Annual Repor including other explanatory information, if we conclude that there is a material misstaterment
thergin, we are required o communicate the matter to those charged with govemance.,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank's management and Board of Directors are responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial perfformance and cash flows of the Bank in accordance with the
acoounting principles generally accapled in India, including the accounting standards issued by the ICAI. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Multi
-Stata Co-operative Societias Act, 2002 and the Rules made there under and the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing and
detecting frawds and other imegularities; selection and application of appropriate accounting policies; making judgments
and estimales that are reasonable and prudent. and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completenass of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
miaterial misstatement, whether dua to fraud or error.

in preparing the financial statements, the managemant and Board of Direclors are responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concarm basis of accounting unless the managemant aither intands ta liguidate the Bank or to ceasa operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or emor, and to issue an auwditor's report that includes our opinion.
Reasonabla assurance is a high level of assurance bul 15 not a guarantes that an audit conduclad in accordanca with the
SAs will aways detlect a material misstatement when it exists. Misstatements can arise from fraud or ermor and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statemants.

Az parl of an audit in accordance with the SAs, we exercise professional judgements and maintain professional
skeplicism throughout the audit. We also;

i. Ildentify and assess the risks of malerial misstatement of the financial statemenis, whether due to fraud or emor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinlon. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrapresantations, or the ovarride of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control.

iii. Evaluate the appropriatenass of accounting policies used and the reasonablaness of accounting estimatas and
related disclosures made by management.

iv. Conclude on the appropriateness of management’s usea of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Bank to continue as a going concarn. If we conclude that a material uncerainty
exists, we are required to draw attention in cur auditor's report to the related disclosures in the financial statements
or, if such disclosuras ara inadequate, © madify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future evenis or conditions may cause the Bank to cease 1o
continue 85 8 going concen.

v. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whathar the financial statements represent the underlying transactions and avenis in a manner that achieves fair
presentation,
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We communicate with those charged with govemance regarding, among other matiers, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in intermal control that we identify during our
audit. We also provide those charged with govermnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reascnably be thought to bear on our Independence, and where applicable, related safeguards,

Other Matters

The financial statemants of the Bank for tha previous year ended March 31, 2023 were audited by Mis. Gogate &
Company, Chartered Accountanis, Statutory Auditors and had expressed an unmodified opinion vide their report dated
Juna21, 2023 on such financial statemeants, This report has been relied upon by us for the purpose of the audit of the
financial statemenis. Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Matters

1. Balance Sheet and the Profit and Loss Account have bean drawn up in Forms “A" and *B" respactivaly of the Third
Schedula to the Banking Regulation Act, 1949 and the Multi-State Co-operative Societies Act, 2002,

2. As required by Section T3(4) of the Multi State Co-cperative Societies Act, 2002 and the Banking Regulation Act,
1949 (As applicable to Co-operative Socielies) as amended by the Banking Regulation (Amendmeant) Act, 2020, we
report that:

a. We have cbtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required by the said Acts, Rules framed there under and the Bye-
laws, have bean kept by the Bank so far as appears from our axamination of thosa books and proper returns
adequate for the purpose of our audit have been received from the branches and offices;

. Mo separate audit of the Branches has been conducted under the Multi-State Co-operative Societies Act, 2002
and therefore no other awditor's report has been received by us;

d. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report are in
agrearment with the books of account and retums;

a. Tha transactions of tha Bank, which have come to our notica, have bean within thea powers of the Bank;
f. The profit and loss account shows a true balance of profit for the period covered by such account;

3 As per the information and explanations given o us and based on our examination of the books of account and
other record, we report as under on the matters specified in clavse (d) and (@) of Rule 27 {2) of the Mulli State Co
-pperative Societies Rules, 2002

a. Inour opinion and according o information and explanations given to us, there has been no material impropriety
or imegularity in the expenditure or in the realization of money due to the Bank;

b. In our opinion and according to information and explanations given 1o us, the guidelinas issued by the Resarve
Bank, to the extent applicable to the Bank, have generally been adhered lo.

4. As required by the Rule 27 (3) of the Multi State Co-operative Societies Rules, 2002, we report on the matters
specified in clauses (a) to (f) of the said Rule fo the extent applicable to the Bank as under:

a. Dwuring the course of our audit, we have generally not come across fransactions which appear to be contrary to
the provisions of tha Multi-State Co-operative Sociaties Act, 2002, the Rules made there under or thea Bye-Laws
of the Bank.

b. Dwuring the course of our audit, we have not come across material and significant transactions which appear to
be contrary to the guidelines issued by the Reserve Bank of India, to the extent applicable to the Bank;

c. Based om our examination of the books of account and other records and as per the information and
explanations given to us, the following monies due to the Bank appear to be doublful of recovery agalnst which
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a provision of T 6,312.51 Lakhs is made in the accounts. (Advances categorized as doubtful and loss assets as
per prudential norms lald down by the Reserve Bank of Indla are considered as doubtful of recovery);

(% in Lakhs)
Category | Principal Outstanding on 31.03.2024 |

" Doubtful Assets 5,856.80
Loss Assets 455.7T1

d. As per information provided to us and to the best of our knowledge, total loan outstanding (including non-fund
based) to the member of the board & their Relative was T 97.82 lakhs which were sanctioned against FDR / Other
Securitias.

The accounts were fully secured and standard.

a. During course of audit, we have generally not come across any violation of guidelines, condiions etc. issued by the
RBI. However for specific comments kindly refer detail Audit report and LFAR and Annexure to LFAR.

f. Tothe best of our knowledge, no other matters have been specified by the Central Registrar of Co-operatives
Societias, which require reporting under this Rula.

Placa : Kalwa, Thane. Mis. N. 5. Gokhale & Co.
Data : Juna 28, 2024 Chartered Accountants
1CAI FRN: 10327T0W
CA Vinod Navare
Partner

{ICAl Membership No. 112664)

UDIN: 24 112664BKAVBSE00
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OTHER LIABILITIES & PROVISIONS / Tere Z0ft amifor s 5 8375.04 7977.22
DEFERRED TAX LIABILITY / =aferm o= aifers 0.00 0.00
PROFIT & LOSS / AT-9121 f K255 62 4750.29
TOTAL / @30T (¥F) 544081.45 513863.72
1
COMTIMGENT LIABILITIES | S¥T=T 0T T 10533.21 10128.82
Place ; Kalwa, Thane Ag per my report of even date
; ; CA Vinod G. Navare
Chartered Accountants FRM-1032T0W
Sd/- M. No.-112664

{Statutory Auditors)
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AT 315t MARCH, 2024

IRAT ATREE U

SCHEDULE | 315! MARCH | 315t MARCH

PROPERTY & ASSETS / ATETT afefarese 2024 2023
(¥ in Lakhs}|{¥F in Lakha]f

CASH / Jreer 8 2754797 2794317

BALANCES WITH BANK's / ] 79089.61 608435.49

demehrer fireers

MOMEY AT CALL & SHORT NOTICE / 17600.00 0.00

i anfor yid srdrestde firees

INVESTMENTS / Sjmavss 10 189789.89 188043.21

INVESTMENT OUT OF THE PRINCIPAL /SUBSIDIARY STATE 0.00 0.00

PARTNERSHIP FUND ACCOUNT / % / Iaesae /9T e

forth SweTqa T

ADVANCES / fagel =5 11 205824.79 202051.73

INTEREST RECEIVABLE / &t ==mar 12 8569.42 T167.48

NPA INTEREST RECEIVABLE ON LOANS & ADVANCES (AS PER 4702.36 3759.54

CONTRA) / ST Seatiaiet Sehre s (S =y W)

BILLS RECEIVABLE BEING BILLS FOR COLLECTION (AS PER 62.09 18.14

CONTRA) / agefre fast (207 sy me )

BRANCH ADJUSTMENTS / st iy 0.00 22.06

FIXED ASSETS / ¥amEY ATHH 13 5788.21 6305.82

OTHER ASSETS / 509 HTE= T 14 4216.75 7624.15

NON-BANKING ASSETS ACQUIRED IN SATISFACTION OF 0.00 16.84

CLAIMS / FiTaT =iTeReT FTereem

DEFERRED TAX ASSETS / T =53 ATE= 880.36 576.09
TOTAL | 31 (%) 544081.45 513863.72

For GP Parsik Sahakari Bank Ltd.,

(Multi-State Scheduled Bank)

Mr. Madhusudan D. Pai » Mrs. Rajashree P. Patil » Mr. Prakash M. Patil + Mr. Vikram G. Patil
[CEQ) {Directar) {Vice Chairman) {Chairman)

@



Y. = e

S TR e S B

(Fedt-wee dieges &)

], T - BO0 G049,
(off. 5. o) wtame 9993/ 2o 36 03/ 309

Schedules Forming Part of Balance Sheet as at 315t March, 2024
fa=is 39 mrd, 203y 3RAT T@Eg ST gfifdne

CAPITAL AND LIABILITIES / #r=a« g quft ISK Mgl S5y MIBtHEh SE 00

(¥ in Lakhs) (¥ in Lakhs)

SCHEDULE - 1 CAPITAL / ufifdme- 5 wmas

AUTHORISED SHARE CAPITAL ; siftrga wrT wizgaw 50,000.00 50,000.00
(100000000 Shares of ¥ 50/- each) /
(e T wo/- & fococooco WARD)

ISSUED, SUBSCRIBED & PAID UP SHARES CAPTIAL
, FE=I gaed it gTEE g uisas
18131248 Shares of ¥ 50/- each / 1£2 313 ¢ TRle6r F wo /- F s
(P.Y. 17971217 Shares of of ¥ 50/- each/(arflerad tetiet 3 e Sard ol T uo/-)

1) INDIVIDUALS-15323155 Shares / dgf@as- w33ty danf (PY. 15089026) 7.661.58 7.544.51
2) OTHERS-2808093 Shares / §H-1oc0%) far (P.Y. 2882101) 1.404.04 1.441.10
3) CO-OP INSTITUTIONS Shares / #gssrit @aum @tamf (NIL)  (P.Y. Nil) 0,00 0.00

TOTAL | g (¥) 9,065.62 8,985.61

SCHEDULE - 2 RESERVE FUND & OTHER RESERVES !
ufifire-2 ot a gae feft

I, STATUTORY RESERVE / 3uifs e Fref 15,285.19 14,339.71
Il. BUILDING FUND | e Feft 7.118.94 6,808 94
IIl. DIVIDEND EQUALISATION FUND / fEefigs seraamdia & 695.14 695.14
V. BAD & DOUBTFUL DEBTS RESERVE / 14,190.99 13,190.99
wufta 7 qffa =i vdtg Pt
V. INVESTMENT FLUCTUATION RESERVE / faavps wg3ar 4 517.69 4,186.69
Vl. OTHER FUND & RESERVES | o7 faeft anfty odfta
a) MEMBERS WELFARE FUND ; wryrag e Freft 339.81 339.81
b} EMPLOYEE WELFARE FUND ; ®dfart samm Freft 4.06 ar.o1
¢) CONTINGEMNCY RESERVE / amsfer wafly 3,946.19 3,946.19
d) STANDARD ASSET / HT=as STeraen 855.00 855.00
e) SPECIAL RESERVE FUND SEC.36(1) (vill) IT ACT. / 1,242.31 1,182.31
ot wrfta Feft & 3s (0) (i) oo @
f) CHARITY FUND ; enfgr Fraft 261.63 26548
g) DIRECTORS TRAINING FUND ; samars nfiremor feft B.41 11.84
h) UPGRADATION FOR COMPUTER HARDWARE/ 1,173.00 1,073.00
s Wt s
i} INVESTMENT DEPRECIATION RESERVE | "[mavu® o @ (IDR) 400.00 515.00
j) EDUCATION FUND FOR MEMBERS, DIRECTORS, EMPLOYEES / 133.08 133.09
wrHE, e, wdan fnamr freft
k) ADDITIOMAL RESERVE FUND FOR UNFORSEEN LOSSES | 3,656.83 3,180.95
it JEamredl sfaftes oefe b

™
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I} IMPAIRED ASSETS RESERVE-NON BANKING / 0.00 16.84
ddn safafiaa amena e gEAdEE Tt P
m) BODDR (ARC) / #fdtdtam (gamt) 0.94 0.94
n) PROVISION FOR RESTRUCTURED ADNVANCES ¢ gq'fﬁi?-r Ftardt EG 1,320.68 1,320.69
o) CYBER SECURITY FUND ; sraae guam Feft 600.00 100.00
TOTAL | gum (%) 55,749.90 52,399.62
SCHEDULE - 3 DEPOSITS AND OTHER ACCOUNTS / ufifgme-3 3=h snfor gorz =eft
I.  Fixed Deposits | g St 2,09,142.38 2,03,676.11
i) INDIVIDUAL / dafaas 1,85,060.55 1,83,380.86
iy CENTRAL CO-0OP BANKS ; #za &i-3fg da9 0.00 0.00
iiiy OTHER SOCIETIES / 5ot Samdts 14,081.83 20,295.26
Il. Savings Deposits | T 2= 1,82,976.33 1,66,083.25
i) INDIVIDUAL / dofdas 1,79,523.05 1,62,818.91
il) CENTRAL CO-OP BANKS ; #za #i-3y @y 0.00 0.00
iy OTHER SOCIETIES / ¢ St 3,453.28 3,264 .34
. Current Deposits /| =e] 3t 60,579.96 58,743.32
it INDIVIDUAL ; derfatrs 59,57T5.00 67,959 96
i} CENTRAL CO-OP BANKS ; #er it -ain dos 0.00 0.00
iy OTHER SOCIETIES | 5a7 HSramadta 1,004.87 TH3.38
TOTAL | opum (¥) 4,52, 608.67 4,28, 502.69
SCHEDULE - 4 BORROWINGS /| ufifame-u saeelt ==t
[ i} FROM THE RESERVE BANK OF INDIAJSTATE/CENTRAL CO-OP BANK / 0.00 0.00
frmeg d% affw i/ ve fdee wt-afg &
i) FROM THE STATE BANK OF INDIA | 22 &% 3w $faar g 0.00 0.00
iii} FROM THE STATE GOVERNMENT / T/ HI&TT HE 0.00 0.00
w) LOANS FROM OTHER SOURCES (SOURCE AND SECURITIES TO BE 0.00 0.00
SPECIFIED) / 57 Haisg (&ha anfn Rregfds FTTE)
TOTAL / gepon () 0.00 0.00
SCHEDULE - 5 OTHER LIABILITIES & PROVISIONS | ofifire-u gaz aifies anfor el
i} BILLS PAYABLE / %o fad 98023 1,761.04
i} UNCLAIMED DIVIDEMD [ ErET 3 Sreen S 62.71 T3.60
i) SUSPENSE | #ei-H 19.84 14.10
v} PROVISION FOR TAXES / st G EG I 1,675.00 1,560.55
vi PROVISION FOR INWESTMENT IN SECURITY RECEIPT / 3.985.87 2,562.97
Frergfit Reftemedl goampebrdt g
vi) SUNDRIES /a7 20 1,651.38 2.014.96
TOTAL / gagor (F) 8,375.04 7.977.22

D A
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SCHEDULE - 6 PROFIT & LOSS ACCOUNT / uf¥fdre=-¢ s1omr anfon #ter smeft

PROFIT AS PER LAST BALANCE SHEET ; wiita auieqr aiedgi{an T 4,750.29 5,061.73

LESS : APPROPRIATIONS ; R
RESERVE FUND 25% / wefta Freft 3ux 939.67 1,265.40
ADDITIONAL RESERVE FUND 10% ; sfafes oefte Pt tox 37587 506.16
DIVIDEND TO SHAREHOLDERS | WIS #Tuiar 1314.00 1318.00
BUILDING FUND [ graa Freft 220.00 50.00
SOFTWARE / HARDWARE UPGRADATION, Hiedan, sTédam smodw= 100.00 0.00
CO-OPERATIVE EDUCATION FUND ; wesw! farerm Freft 37.59 50.62
EX-GRATIA & BONUS |/ ¥EH Aoy #=ra 882.00 B20.00
ARC SECURITY RECEIPT FUND / (garmesfl) seam aradt et 0.00 500.00
CYBER SECURITY FUND, wruay Ham P 500.00 100.00
SPECIAL RESERVE FUND VS 36(1) (wiil) IT ACT, 1961/ S50.00 50.00
e ol s (Section 36(1)(vill) of IT ACT., 1961
INVESTMENT FLUCTUATION RESERVE ; T[Aav[E 98 3I0R yeft 331.00 400.00
PROFIT OF THE LAST YEAR / urite aufer s 0.16 0.55

ADD : DRAW DOWN FROM OTHER RESERVES WITH PRIOR APPROVAL OF 40.23 991.06

RBI / e @a wearnf g odfte Feflgs oo of Sedt e
ADD : NET PROFIT FOR THE YEAR / aTe], awfan = 5,215.23 3,758.67
TOTAL | g5um (F) 5,255.62 4,750.29

SCHEDULE - 7 CONTINGENT LIABILITIES / afifdme-w wuarsy gofi
CLAIMS AGAINST THE BANK ND';I%-.CHMDWLEDGED AS DEBT/

o U HAE A Hered]

BANK GUARANTEE | 4% wiiaa 5,607.96 7.473.92

LETTER OF CREDIT / ua o¥ 1,257.85 90.54

AMOUNT TRANSFERRED TO DEA FUND / Hriy fnftem s et wem 2,531.15 2,305.64

(MET OF PAYMENT MADE TO ELIGIBLE DEPOSITORS) / 0.00 0.00

urs g Réen o

CONTINGENT LIABILITY FOR TAX PENDING LITIGATIONS / 130.25 130.26

w7 mEfie st wurer Eoft

OTHER CONTINGENT LIABILITIES / §a% #ursy 2oft 6.00 128.48
TOTAL / ggpoT (¥) 10,533.21 10,128.82
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Schedules Forming Part of Balance Sheet as at 315t March, 2024
fEstias 39 mre, 2020 FWT adEg U afifdre

PROPERTIES AND ASSETS / areser

31st March 2024

31st March 2023

(® in Lakhs) (% in Lakhs)
SCHEDULE - 8 CASH | afifire-¢ 31
il CASH IN HAND | Trar fireers 5,302 82 4 B39.97
i) CASHWITH RESERVE BANK OF INDIA / freed 5 aTe gRamarh s 22ATATT 22,736.92
i) CASHWITH STATE BANK OF INDIA | s 9% o gitarard freems 247 283.74
v} CASHWITH STATE & CENTRAL CO-OP BANKI®z anfr #za =t-afn §5 fiees 38.21 8254
TOTAL | gepur (¥) 27,547.97 27,943.17
SCHEDULE -9 BALANCES WITH OTHER BANKS | offfir=-¢ 572 ﬁmﬂn farees
) CURRENT DEPOSITS / 9 & 1,151.10 297222
i) _FIXED DEPOSITS | 95 &t - 77,948.51 66,463.27
TUTAL / q'gm {f} 79,099.61 na m 49
SCHEDULE - 10 INVESTMENT [uf¥fimz-90 :jaan;as
1) IN CENTRAL AND STATE GOVERNMENT SECURITIES (AT BOOK VALUE) 1,64,605.40 1,58,089.16
#ita anfiv T e regfdoned (g geamar)
(FACE VALUE = 168056.80 (¥ in Lakhs)/ (PY. ® 161256.80)
gt g TiRLouk Lo (T W) st gET TLRLIUE Lo
(MARKET VALUE # 165075.86 (¥ in Lakhs) (PY. ® 159736.40)
TR E TLEuow.E (T TrEmE) AR e T L4993k Yo
2) OTHER TRUSTEE SECURITIES | ot fawas fhagitdta 0.00 0.00
3) SHARES IN CO-OPERATIVE INSTITUTIONS | wesH! damtfts wm 4.45 4.45
4) OTHER INVESTMENTS |/ TR "[aaus
i) BONDS OF PSU J PSU ¥ gite 18,424.30 2192429
(FACE VALUE ¥ 18489.00 (¥ in Lakhs) / (PY. ® 21989.00)
gt g5 Ttcwer oo (T TEE) gt IF T3tet 00
(MARKET VALUE ¥ 1806296 (% in Lakhs) (PY. v 21444.73)
AR T TLEoER A8 (T amm) AT {5 TN 6
iy NCD'S | weitedia 1,499.25 3,498.40
(FACE VALUE ® 1500.00 (¥ in Lakhs) / (PY. ® 3500.00)
At 5 T twoo.o0 (T ATEE) ZEt g5 T 400,00
(MARKET VALUE ¥ 1476.35 (¥ in Lakhs)  (PY. ® 3467.75)
TR PU ¥ LWeE 34 (2 HRETE) IR TR T I¥E el
i) SECURITY RECEIPTS ISSUED BY ARC / ARC &t =il Saiemn gian araan 5,256.40 5,426.91
(FACE VALUE # 5256.40 (¥ in Lakhs) / (PY. # 5426 91)
gt gF Fuug yo (2 arEE) T I TuyIe.Rt
(MARKET VALUE (NAV) ® 262820 (® in Lakhs) (PY. ¥ 4070.18)
AR e () TI8L.30 (T an) AR qE THoo, 1L
iv) CERTIFICATE OF DEPOSIT / &3 maTorga 0.00 0.00
TOTAL / opum (¥) 1,89,789.89 1,88,943.21

D A
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SCHEDULE - 11 LOANS AND ADVANCES | afifire-99 fadsft assf

Ul

SHORT TERM LOANS, CASH CREDIT, OVERDRAFTS & BILLS
DISCOUNTED | seawed &, ® i, aifaegiee anfin fae fimerdis

OF WHICH SECURED AGAINST / ! gifam

a) GOVERNMENT & OTHER APPROVED SECURITIES / 584.94 463.26
HOENT TR WAl 6T
b) OTHER TANGIBLE SECURITIES | T i faegftdi= 70,148.86 72,235.28
ii) UNSECURED LOANS | formaor o 78.73 102.96
TOTAL (1) | gt (¥F) 70,812.53 72,801.49
OF THE ADVANCES, AMOUNT DUE FROM INDIVIDUALS / 51,491.24 39,467 81
et dufdes d0 &l wwen
OF THE ADVANCES, AMOUNT OVERDUE / it adta v 1,682.27 2,702.01
CONSIDERED BAD & DOUBTFUL OF RECOVERY | aeeiama! Hemms 1,808.06 1,724.08
) MEDIUM TERM LOANS | REaq Hgd @
1) OF WHICH SECURED AGAINST / T wfim
a) GOVERNMENT & OTHER APPROVED SECURITY / 299 68 656.49
TEET T §OW AT
b) OTHER TANGIBLE SECURITIES / g g firemgfadte 24,513.57 21,605.68
iy UNSECURED LOANS / f=mamm a3 7.233.10 B B42 .86
TOTAL () | ggor (%) 32,046.35 31,105.03
OF THE ADVANCES, AMOUNT DUE FROM INDIVIDUALS / 29,182.83 24,165.96
bt dufdos 40 & wen
OF THE ADVANCES, AMOUNT OVERDUE / ! i 1o 1,974.69 3.431.20
CONSIDERED BAD & DOUBTFUL OF RECOVERY | aqeftard! sumames 2,277.56 2,466.21
) LONG TERM LOANS | fadf geer
i) OF WHICH SECURED AGAINST / rdit wzftsm
a) GOVERNMENT & OTHER APPROVED SECURITY / 45.42 20.60
TN TR WA
b) OTHER TANGIBLE SECURITIES / g gdf feegftdta 1,02,646.55 98,057.56
ii) UNSECURED LOANS | fa=memm af 273.94 67.06
TOTAL () / gegor (¥) 1,02,965.91 98,145.21
OF THE ADVANCES, AMOUNT DUE FROM INDIVIDUALS / 74,079.16 54,545.22
it dufdas o0 &l wen
OF THE ADVANCES, AMOUNT OVERDUE / 6t gt waew 1,858.96 3,173.32
CONSIDERED BAD & DOUBTFUL OF RECOVERY | sgeftart saamg 4,404.83 3,504.03
TOTAL (I+li+Ill) | gepur (¥) 2,05,824.79 2,02,051.73
SCHEDULE - 12 INTEREST RECEIVABLE /uf¥fdrz- 93 40t sarar
INTEREST RECEIVABLE ON LOANS / waifadler @ sy 1,426.06 1,383.56
OF WHICH OVERDUE / & udia 251.82 202.37
CONSIDERED BAD & DOUBTFUL OF RECOVERY / ayetadl sumrg 0.00 0.00
INTEREST RECEIVABLE ON INVESTMENT / Tdaudiaiia 0 ama T.143.38 §,783.92
TOTAL / ggpuT (¥) 8,569.42 7.167.48
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SCHEDULE - 13 FIXED ASSETS /uf¥fdme-93 2emas awemmn
I. PREMISES | T9RA 3,551.54 3,873.26
AT COST AS ON 31st MARCH OF THE PRECEDING YEAR / 7.091.44 6,842.82
arfte aufwdas & 3¢ o sdfte st fbem
ADDITIONS DURING THE YEAR /| TihRdia ag 0.00 248.62
W.LP. DURING THE YEAR / Tdhmrdta WP 0.00 0.00
DEDUCTIONS DURING THE YEAR | a¥hmrdte oz 0.00 0.00
DEPRECIATION TO DATE / amafifts aumn 3,538.80 3.218.18
Il. FURNITURE AND FIXTURES / wiF¥aw anfir firerasd 1,469.59 1,575.82
AT COST AS ON 31st MARCH OF THE PRECEDING YEAR / 4,263.88 4,126.72
wrfter aufoda R 3t o sl wiar anfor fsedslt
ADDITIONS DURING THE YEAR /| TehRTde a2 88.81 151.84
DEDUCTIONS DURING THE YEAR / mdhmrfta gz 6.58 14.68
DEPRECIATION TO DATE / smafifta oamr 2,876.32 2688.06
. OTHER FIXED ASSETS / 507 T3 HIerEs Tar.08 B5G.74
AT COST AS ON 31st MARCH OF THE PRECEDING YEAR / 4,900.23 4.251.38
urfta awfrda . 3¢ o e oae wae wem flaa
ADDITIONS DURING THE YEAR / adwardtey are 28347 BO3.37
DEDUCTIONS DURING THE YEAR | TehmTdta ue 475.83 154.52
DEPRECIATION TO DATE / amafirfte aemn 3,940.79 4,043.49
T TOTAL (1IN | e (F) 5,788.21 6,305.82
SCHEDULE - 14 OTHER ASSETS / ufif¥me- 9w gaT mmesm
i) TAX PAID IN ADVANCE / TAX DEDUCTED AT SOURCE / 1,295.00 1,150.00
dfemr Foa /drdem
i) STATIONERY AND STAMPS | wwrit anfir & 10479 049 85
iy PREPAID EXPENSES / 37T e &4 409.65 126.28
iv) OTHER ASSETS / TR Hawm 2407.31 6,247.92
TOTAL / gggn (%) 4,216.75 7,624.15
Place : Kabwa, Thane. Ag per my repor of even date
Pale 3200 June, 2024 Mis. M. 5. Gokhale & Co. CA Vinod G. Navare
Chartered Accountants Fartner

FRN. 103270W
(Member No. 112664)
(Statutory Auditors)

For GP Parsik Sahakari Bank Ltd.,

{Multi-State Scheduled Bank)

Mr. Madhusudan D. Pai » Mrs. Rajashree P. Patil # Mr. Prakash N. Patil » Mr. Vikram G. Patil
[C.E.Q.) (Director) {Vice Chairman)

{Chairman)

D A
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PROFIT & LOSS ACCOUNT FOR THE
feetas 39 ATH, 202W 3TAT

SCHEDULE | 315t MARCH | 315t MARCH

EXPENDITURE / ¥51<1 NO. 2024 2023
qfRfa™Z 5. |(% in Lakhs)|(¥ in Lakhs)

INTEREST ON DEPOSITS, BORROWING ETC. / 15 17514.30 17011.60
&t 9 matade fA@s =re

SALARIES AND ALLOWANCES, PROVIDENT FUND ; 7135.18 7101.68
et a4, sfasr faaty faeh

DIRECTORS FEES AND ALLOWANCES | 17.24 17.34
T ATAUA AT 399

REMT, TAXES, INSURANCE, LIGHTING ETC. f 1975.08 1983.55
PROFESSIOMNAL FEES & LAW CHARGES / 223.24 7049

=TS [FH A S a7 e

POSTAGE, TELEGRAM AND TELEPHONE CHARGES / 183.50 16863
ZATE, A S Sy ye

AUDITORS FEES | SEImTTaresT™ 3[F5 151.85 93.05
DEPRECIATION ON AND REPAIR TO PROPERTY / Ba5.24 661.64
T STfoT AT

STATIONERY, PRINTING AMD ADVERTISEMENT ETC. / 179.41 203.24
e e, oo snfn sfeer erd gem.

OTHER EXPENDITURE / 0¥ &1+ 16 3130.91 2886.03
LOSS ON REDEMPTION OF NON-SLR SECURITIES / 0.00 396.10
At - R e e

LOSS FROM SALE OF OR DEALING WITH NON-BANKING ASSETS 0.00 0.00
| ST -fepe A fah e sragmede o

FROVISIONS / H@ 17 2544.73 348719

INCOME-TAX EXPENSES / SATOeR= &I

L. CURRENT TAX /=] &9 1675.00 1550.55
NET PROFIT AFTER TAX | Tur=terean foremes =1t 521523 3758 67
TOTAL | weg™ (¥F) 40844.89 392390.76
Place : Kalwa, Thane. Az per my report of aven date CA Vinod G. Navare
Date : 28th June, 2024 Pariner
: e .10, 2. ki ik o, FRN. 103270W
(Member No. 112664)

(Statutory Auditors)
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YEAR ENDED 315t MARCH, 2024
AWBI-aleT Usias
SCHEDULE 315t MARCH | 315t MARCH
INCOME [ 370" (F#1) NO. 2024 2023
afRf¥%Z 26, |(# in Lakhs)|(¥ in Lakhs)

INTEREST & DISCOUNT / =T SA7for Hae 18 37373.24 34829.11
COMMISSION I_EHGHANGE AND BROKERAGE | 833092 T21.76
iy verEE o Jeee e
SUBSIDIES AND DONATIONS | ST=]Er= o ExET 0.00 0.00
LOCKER RENT & SAFE CUSTODY CHARGES 115.01 113.78
T w AT
INCOME FROM NON-BAMNKING ASSETS AND FROM SALE OF 15.90 12.38
DEAD STOCK, #i1-Sfepa1 ATererigs sfor &z seim=a fabige
famome 3w
PROFIT ON SALE OF INVESTMENT / Zjzmampeir=an fashradier s 108.92 41.23
OTHER RECEIPTS / ¥0¥ 30a%l 18 1877.08 1620.02
DEFERRED TAX / ¥5fem &9 304.26 508.82
RECOVERY IM BAD DEBTS WRITTEN OFF / 11.60 44 60
Toretfema =Edm st awgeEh
EXCESS PROVISION OF INCOME TAX WRITTEN BACK / 4.95 3.89
FATET AT o
BAD DEBTS PROVISION WRITTEMN BACK / 0.00 03630
T St SN o
REVERSAL OF EXCESS INVESTMENT DEPRECIATION RESERVE
FeravpEhrEe AT g e o 0.00 468.88

TOTAL / g™ (¥) 40844.89 39390.76

For GP Parsik Sahakari Bank Ltd.,

{Multi-State Scheduled Bank)

Mr. Madhusudan D. Pai » Mrs. Rajashrea P. Patil # Mr. Prakash N. Patil * Mr. Vikram G. Patil

{Chairman)

D A

{CEQ.) {Director)

(Wica Chairman)
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PROFIT & LOSS APPROPRIATION ACCOUNT
feetas 39 ATH, 202W 3TAT
SCHEDULE | 315t MARCH | 315! MARCH
EXPENDITURE / &9 NO. 2024 2023
ofRfer ¥6. |(# in Lakhs)|(¥ in Lakhs)
NET PROFIT CARRIED TO BALANGE SHEET/ 5255,62 4750.28
forms 7 ordEETeET F=f
TOTAL / wegoT (¥F) 5255.62 4750.28

CA Vinod G. Navare
Partner

FRN. 103270W
{Member No, 112664
(Statutory Auditors)

As per my report of even date
Mis. M. 5. Gokhale & Co.
Chartered Accountants

Place : Kabw#a, Thane.
Date : 28th June, 2024
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FOR THR YEAR ENDED 315t MARCH, 2024
Awr-darer aferaer uss

SCHEDULE | 315t MARCH | 315t MARCH
INCOME / 3T9¢ (37 1) NO. 2024 2023
! n Lakhs n 5
ofRfer ¥6. (¥ in Lakhs)|(¥ in Lakhs)
NET PROFIT | == s7&1 5215.23 3758.67
TRANSFER FROM ; Z5g=T &=t
GOLDEM JUBILEE FUMD/ ig-n'i Faread el 0.00 186.66
UPGRADATION FOR COMPUTER HARDWARE | SOFTWARE 0.00 294 .00
HeToERT BTEA S ST ST STIEEsT
CHARITY FUND / trefere et 3.584 2.75
ARC SECURITY RECEIPT FUND / 3T F8IT Trait forefr 0.00 500.00
MEMBERS WELFARE FUND / |@aree meo=m feredi 0.00 217
EX GRATIA & BONUS / W= == Snifor = 0.00 5.48
DIRECTORS TRAINING FUND [ wrareras ofyremor foreh 3.43 0.00
EMPLOYEE WELFARE FUND / s wsemor foreft 32,96 0.00
PROFIT OF LAST YEAR / Aefrer aafan =i 0.16 0.55
TOTAL | &g (¥F) 5255.62 4750.28

For GP Parsik Sahakari Bank Ltd.,

(Multi-State Scheduled Bank)

Mr. Madhusudan D. Pai » Mrs. Rajashree P. Patil # Mr. Prakash N. Patil * Mr. Vikram G. Patil
(C.EQ.) (Director) (Wica Chairman) {Chairman)

@
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achedules Forming Part of Profit & Loss Account for the year ended 31 st March, 2024

feetres 39 AT, 2021 3AT FAWEI-AleT UsErEt ulfdce

315t MARCH 315t MARCH
PARTICULARS | @asfier 2024 2023
(¥ in Lakhs) (¥ in Lakhs)
SCHEDULE 15 - INTEREST ON DEPOSITS, BORROWING ETC / 34T & THatiaiet ot
a) INTEREST ON DEPOSITS/ 2ffads == 17514.30 16983.91
b] INTEREST QN BORROWING / Eﬁ"'ﬁ"ﬂa =rA - 27.69
TOTAL | Tggwr (F) 17514.30 17011.60
SCHEDULE 16 - OTHER EXPENDITURE | S99 28rel
a) VEHICLE ALLOWAMNCES & EXPENSES / 91651 el | E]ﬁi 41.G8 4148
b) SERVICING CHARGES / ¥4 &% 552.72 660.13
c) SECURITY SERVICE CHARGES ; |W&N 9 §[o% 191.80 192 86
d) ATM CARD CHARGES | TEToH =TE 3[o6 17.20 24 18
e) COMPUTER LICENSES & RENEWALS / aTures qeare sjereras 126.82 34.29
fi CGST SGST, IGST EXPENSES / 358.73 417.89
wHishoert, Tasioes, s wd
g) IMPS/NFS/UPI/BBPS /| POS | AEPS CHARGES 603.33 54140
eI T | e vl et nedre sEes
h) CIBIL / CRIF | EQUIFAX | EXPERIAN / CERSAI / C-KYC CHARGES / 29.01 2363
wifere / fors /gl /e [ avang [ i -Seara o6
i} LOSS ONAMORTISATION GSEC HTM/ 182.14 131.79
gfieit= GSEC HTM adie dier
i} BG/LC COMMISSION EXP/ o siidt/dew s dsdre ssfingrs ard 1152 10.74
k) STAFF WELFARE EXPENSES / asei=amdl sseamoy v &6 58 64.26
1) CONTRACTUAL EXPENSES / SaTdl & 115.58 131.90
m) SPARES & CONSUMABLES / |2 amfin 3uses a=a] 19.86 23.51
n) COMMISSION PAID / 3ot mferemst 8.84 12.53
o) TCS SAAS EXPENSES / #efosr s ard 84.00 84.00
p) PSLC PREMIUM (EXPENSES) / drommerdt fafees () 16.50 B.16
q) SMS BANKING EXPENSES / mooHTH lees &rd 409.66 223.25
r) OTHER MISCELLANEOQUS EXPENDITURE / T fsweste wrd 264 94 260.03
TOTAL | Tg™ (¥F) 3130.91 2886.03
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achedules Forming Part of Profit & Loss Account for the year ended 31 st March, 2024

feetres 39 A, 2024 3AT FAWE-AeT UsErET ulfdce

315t MARCH 315t MARCH
PARTICULARS | aasfier 2024 2023
(¥ in Lakhs) (¥ in Lakhs)

SCHEDULE 17 - PROVISIONS / ﬂ@'

a) BADAND DOUBTFUL DEETS RESERVE PROVISION / 1000.00 -
i & e war el Te

b) INVESTMENT DEPRECIATION RESERVE PROVISION f % G682 68
S[EETE SN i R

c) PROVISION FOR INVESTMENT IN SECURITY RECEIPTS/ 1422 .90 2562 97
Feregfd Refrewwthe sfravpEbrh awee

d) OTHER PROVISIONS / 52 sl 121.83 -

a) PROVISION FOR FRAUD CASES /| Hauth draaiord! Tas - 241.56

TOTAL | wegoT (F) 2544.73 3487.19

SCHEDULE 18 - INTEREST AND DISCOUNT / =ITH amfoT sraer

a) INTEREST ON LOAN / sHtadier sams 18126.36 1T028.67
b) INTEREST ON INVESTMENT fﬂﬂﬂgﬁﬂﬁ?—r = 13478.54 13325.08
c) INTEREST ON DEPOSITS WITH BANKS | depiatie Edfade s R5TE2T 4196.46
d) INTEREST ON CALL DEPOSIT / et faaiféeadier == 192.07 278.80

TOTAL | ogmr (¥) 37373.24 34829.11

SCHEDLULE 19 - OTHER RECEIPTS | §oi¥ I7dH

a) SERVICE CHARGES | ®f= &5 613.07 517.30

b) PROCESSING FEES / wftsm e 130.70 131.78

€) NFS SERVICE CHARGES / UARTH Wi 35 73.00 53.96

d) PRECLOSURE CHARGES / firreitsm =% 1791 2910

@) CIBIL/CERSAI/ EQUIFAX / CRIF CHARGES / 32.12 34.13
wirefre [ wreamd  geirders | fieos yees

f) ACHNACH MANDATE PROCESSING CHARGES / 29.24 32.31
wiTE Ha #Avge nheen yees

g) ACH NACH DEBIT RETURN CHARGES / t=iusr =9 =itz s =% 173.69 178.52

h) MNFS/POS fﬁh‘l PS /BBPS / UPI CHARGES / 45827 447 .42
T O [ s e e e

i) IMPS TRANSACTION CHARGES | SITUA{ITe ST 909 22.32 22.75

@
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achedules Forming Part of Profit & Loss Account for the year ended 31 st March, 2024

fReries 39 7, 2024 3T FAHE-AreT UHEET gRfsee

As par my report of even date
Mis. M. 5. Gokhale & Co.
Chartered Accountants

Place : Kalwa, Thane,
Date : 28th June, 2024

For GP Parsik Sahakari Bank Ltd.,

{Multi-State Schaduled Bank)

315t MARCH 315t MARCH

PARTICULARS | Traefier 2024 2023
(¥ in Lakhs) | (¥ in Lakhs)
|) INCENTIVES RECEIVED / it faare 129.03 49.32
k) CASH HANDLING CHARGES / 9re Bramasvil s[oes 36.74 14.91
1)  PSLC PREMIUM (INCOME) / dromoerfr s (30am) 2.25 4.70
m) OTHER EXCESS PROVISION / 597 ST aeel 110.85 0.00
n) CONTINGENT PROVISION ON IDR/ Z[aav]es SrT=aranTel ST avdal 115.00 -
o) OTHER MISCELLANEOUS INCOME / 5o fswsta soaw 31.89 103.82
TOTAL | Tegor (¥) 1977.08 1620.02

CA Vinod G. Navare
Partner
FRN. 103270V

(Member No. 112664)

(Statutory Auditors)

Mr. Madhusudan D. Pai ¢ Mrs. Rajashree P. Patil ¢ Mr. Prakash N. Patil # Mr. Vikram G. Patil
{CED)

{Director)

{Vice Chairman)

{Chairman)
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Notes to financial statements for the year ended 31" March, 2024

. Summary of Significant Accounting Policies:

1 Background:

5GP Parsik Sahakari Bank Ltd. is a multi-state scheduled co-operative bank (converted into multi-state
co-operative society w.e.f. 26.03.2015) providing wide range of banking and financial services through
891 branches. It is governed by the Banking Regulation Act, 1949 (as applicable to co-operative sociaties /
banks) and the Multi-State Co-operative Societies Act, 2002 and the rules framed there-under,

2 Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the
generally accepted accounting principles in India. The Bank has prepared these financial statements as
stipulated under the Reserve Bank of India (Financial Statements - Presentation and Disclosures)
Directions as ameanded, to comply in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl) to the extent applicable, the statutory provisions under
the Banking Regulation Act, 1949 as amended from time to time (as applicable to Co-operative
Societies) & Multi State Co-operative Societies Act, 2002, Mulli State Co-operative Societies Rules,
2002 circulars and guidelines issued by the Resarve Bank of India ('RBI") and current practices prevalent
in the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis
under the historical cost convention unless otherwise stated. The accounting policies adopted in the
current year are consistent with those of previous year except otherwise specified.

3 Use of Estimates:

The presentation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenues and expenses and the disclosure of contingent liabilities at the end of the reporting
period. The Management believes that these estimates and assumptions are prudent and reasonable.
Any revisions to the accounting estimates are recognized prospectively in the current and future
periods.

4. Advances and Provisioning:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well
as provisioning on Siandard Advances and Mon-Performing Advances has been arrived at in
accordance with the Income Recognition, Assets Classification and Provisioning Norms
prescribed by the RBI from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed as
“NPA Interest Receivable” as per RBI direclives.

c. Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the Reserve Bank of India. In addition, a general provision
is made on following categories of standard assets as per REl guidelines, as under;

@
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Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25
Commercial and Real estate (CRE) lnans 1.00
CRE —Residential Housing 0.75
-Etll‘ner advances 0.40

For restructured accounts, provision is made in accordance with RBl guidelines which require
diminution in the fair value of assels to be provided for at the time of restructuring and al each
Balance sheet date thereafter. In respect of accounts restructured pursuant to the impact of COVID-
18, provisions have been made as slipulated under the extant RBI guidelines on the subject.

d. The Bank vid. RBI circulars FIDD. CO. Plan. BC. 23/ 04.09.01/2015-16 (as amended from time to
time) trades in priority sector portfolio by selling or buying PSLC. In the case of a sale transaction,
the Bank sells the fulfilment of priority sector obligation and in the case of a purchase transaction the
Bank buys the fulfilment of priority sector obligation through RBI trading platform. There is no
transfer of risks or loan assets in these transactions. The fee paid for purchase of the PSLC is
treated as an '‘Expense' and the fee received from the sale of PSLCs is treated as 'Income’.

5 Investments:

a. Classification of Investmeants:
For the purpose of disclosure in the Balance Sheet, Investments have been classified under five groups,
namely, Government Securities, other approved securilies, shares, bonds of PSUs and other
investments.

b. Categorization of Investments:
In accordance with the guidelines issued by the RBI, the Bank has classified its Investment portfolio
into the following three categories

“Held to Maturity® (HTM) — securities acquired with the intention to hold till maturity.
“Held for Trading” (HFT) — securities acquired with the intention to trade.
“Available for Sale" (AFS) — securities which do not fall within the above two categories.

¢, Valuation of Investments:

Investments under HTM category are carried at Book Value. The premium paid, if any, on the
investments under this category is amortized over the residual life of the securily as per guidelines of
RBl and Policy adopted by Bank. The profit / loss on investments acquired at a discount on face
value, under this category, are recognized only at the time of redemption / sale of the investment,

#  Investments under 'Available for Sale (AFS) and "Held for Trading (HFT) category are valued scrip-
wise at lower of Cost or Market Value. Net depreciation, if any, under each category has beean
provided for, net appreciation, if any, has been ignored.

'tn'

The individual securities in the AFS category are marked to market at quarterly intervals.

"i

*  The individual securities in the HFT category are marked to market at monthly intervals.
*  Market Value, where market quotes are not available, is determined on the basis of the "Yield to
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Maturity” (YTM) method as indicated by Financial Benchmarks India Pwt. Ltd. (FBIL). Appreciation/
Depreciation are aggregated for each class of securities and net depreciation in aggregate for each
category as per RBI guidelines is charged to Profit and Loss Account. Net appreciation, if any, is
ignored,

# In case of bonds & debentures where interest is not received regularly (i.e. overdue bayond 90 days),
the valuation is in accordance with prudential norms as prascribed by RBL.

*  Treasury bills, Commercial Papers and Certificate of Deposits under all the classifications are valued
at carrying cost.

d. The Bank follows settliement date accounting for recording of purchase and sale fransactions in
securities and cosl is determined on the weighted average cost method.

e. Broken period interest on debt instruments is treated as revenue item. Brokerage, Commission etc.
pertaining to investments paid at the lime of acquisition is charged to revenue.

f.  The securities sold and purchased under Repo/Reverse Repo are accounted based on guidelines
issued by Reserve Bank of India. Securities are transferred as in the case of normal outright
sale/purchase transactions and such movement of securities is reflected using the Repo/ Reverse
Repo Accounts and contra entries. The above entries are reversed on the date of maturity. Balance
in Repo account is classified under Schedule 4 (Borrowings) and balance in Reverse Repo account
is classified under Money at Call & Short Notice. Liquidity Adjustment Facility (LAF) / Standing Depos
it Facility transactions are accounted as per RBI guidelines.

g. Investments in Security Receipts (SRs) issued by Asset Reconstruction Companies (ARCs) are
valued at cost till the expiry of 8 months from the date of acquisition thereof, Thereafter these are
valued on the basis of NAV declared by the ARCs from time to time and any depreciation thereon is
recognized in the Profit and Loss account. Appreciation if any in the rating of the SRs over the
original face value is ignored. Provisioning for SRs is subjected to the guidelines issued by Reserve
Bank of India on Transfer of Loan Exposure vide Circular no. RBI/DOR/ 2021-22/86
DOR.STR.REC.51/21.04.048/ 2021-22 dated 24.09.2021 as amended from time to time.

6. Fixed Assets:

a. Fixed Asseis including intangible assets are carried at historical cost less amortization / depreciation
accumulated thereon, except Freehold Land which is carried at cost. Cost comprises of purchase
price, including non-refundable taxes and any directly attributable cost of bringing the asset to ils
working condition for intended use. Any trade discount and rebates are deducted in arriving at the
purchase price. The depreciation is provided on a pro-rata basis on all the assets stated as at the
Balance Sheet date. Mo depreciation is provided on assets sold during the quarter,

b. Gains or Losses arising from de-recognition of fixed assets are measured as difference between the
net proceeds on disposal and carrying amount of the assets and are recognized in the Profit and
Loss account when the asset is derecognized.

c. The Carrying amounts of assets are reviewed al each balance sheet date for any indication of
impairment based on internal’external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount.

d. The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned
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Particulars Mod cethf Depreciation Rate of Depreciation
Lease hold Land E:;g::ﬁﬂg’fﬂr the remaining :
Free hold Land At Cost -
Building (Premises) Written Down Value Method 10.00%
Computer Hardware Straight Line Method 23.33%
UPS and Batteries Straight Line Method 33.33%
ATM Machines Straight Line Method J3.33%
Printers Straight Line Method 33.33%
CCTV Straight Line Method 33.33%
LCD Projector Straight Line Method 33.33%
Cheque Encoding Machine Straight Line Method 25.00%
Furniture Fixtures Written Down Value Method 10.00%
Intangible Assets Straight Line Mathod 33.33%
:_EEETE"E&L;:‘E: VIR A, Written Down Value Method 40.00%
Plant & Machinery Written Down Value Method 15.00%
Name & Sign Board Straight Line Method 33.33%
Vehicle Written Down Value Method 25.00%
Fire Extinguisher Written Down Value Method 25.00%
All Others Assets Written Down Value Method 10.00%

Fixed Assels which have been fully depreciated but are still in use, are carried in the books at
nominal value of F1/-.

Revenue recognition:

Income is accounted for on accrual basis, excepl for income from locker rent, dividends received
from shares of co-operative institutions, and income from mutual funds, which are accounted for on a
receipt basis.

As per RBI directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization and in
case of advances with the Recovery Department of the Bank, the recoveries in the accounts are first
appropriated towards principal outstanding and then towards interest income.

The commission on Letters of Credit / Guarantees is recognized as income in the year in which it is
received.

Interast on overdue or matured Fixed Deposils is accounted for at the rate applicable to Savings
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Bank Accounts, in accordance with RBI guidelines.
8. Employee Benefits (AS - 15):

a. The payment of Provident Fund is made o the Commissioner for Provident Fund at rates prescribed
in the Employees Provident Fund and Misc. Provisions Act, 1952 and is charged to Profit and Loss
account for the year on accrual basis.

b. Encashment of accumulated leaves is a defined benefit plan. The Bank measures the expected cost
of such absences as an additional amount that it expecls to pay as a result of the unused entitlement
that has accumulated at the Balance sheet date. Such compensated absences are provided for
based on the actuarial valuation at the year end. The Bank obtained insurance policy from HDOFC
Standard Life and Life Insurance Corporation of India (LIC), for encashment of absences to
employees. The premium/contribution paid to HDFC Standard Life and LIC under the said policy is
debited to Profit & Loss Account. The shortfall, if any, between the present value of the benefit
obligation and the fair value of plan assets as on 31st March is paid/provided for and recognized as
expense in the Profit and Loss account.

¢,  The Bank operates defined benefit plan for its employees, viz. gratuity liability, The cost of providing
benefits under these plans is determined on the basis of actuarial valuation at each year-aend. The Bank
has obtained Insurance policy from HDFC Standard Life and Life Insurance Corporation of India (LIC) for
gratuity payments to employees. The premium/contribution paid to HDFC Standard Life and LIC under
the said policy is debited to Profit & Loss Account. The shortfall, if any, between the present value of the
benefit obligation and the fair value of plan assets as on 31st March is paid/provided for and recognized
as expense in the Profit and Loss account.

d. Ex-Gratia is appropriated out of net profit in accordance with the Multi-State Co-operative Societies
Act, 2002.

9. Lease Payment (AS-19):

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual
basis for the financial year on a straight line basis over the lease term. In the opinion of the Bank, the
leave and license agreements entered into by the Bank for use of premisas for its banking business
are cancellable.

10. Taxes on Income (AS — 22):

Tax expense comprises of current tax and deferred tax. Current Income Tax is measured on the
basis of estimated taxable income for the year in accordance with the provisions of Income Tax Act,
1961, and rules framed there under. Bank has opted to pay income tax as per newly introduced
section 115BAD of Income Tax Act, 1961,

Deferred Tax Assets (DTA) are recognized only to the extent there is a reasonable certainty that there
will be sufficient future taxable income would be available against which DTA can be realized.
DTA [ Deferred Tax Liability (DTL) are reassessed at each reporting date, based upon management's
judgment as to whether the realization is reasonably certain.

11. Earnings Per Share (AS-20):

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to
shareholders (before appropriation) by weighted average number of equity shares outstanding during
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the period.

b. The weighted average number of shares outstanding during the period are calculated by aggregating
the shares outstanding at the beginning of the period adjusted by the number of shares surrendered /
forfeited or issued during the period multiplied by the time-weighting factor, which is the number of
days for which the shares are outstanding as a proportion of total number of days during the year.

12. Segment Reporting:

a. The disclosure relating to segment information is made in accordance with AS-17 - Segment
Reporting and relevant guidelines issued by the RBI.

b. The Bank's operating businesses are organized and managed separately according to the nature of
the services provided, with each segment representing a different business unit,

c. Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

d. The Bank has identified Business Segments viz. Treasury Operations, Corporate Banking, Retail
Banking and Other Banking Operations taking into account the nature of products and services and
the guidelines issued by RBI. The revenue and result in relation to the segments are categorized on
average basis based on the items that are individually identifiable to the segments.

e. Unallocated expenses include general corporate income and expense items which are not allocated
and specifically identified to any business segment.

f. Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped under
unallocated assets and liabilities.
13. Cash Flow Statement (AS - 3):

The cash flows are reporied using the indirect method whereby profit before tax is adjusted for
effects of transactions of non-cash nature, deferrals or accruals of past or future cash receipts or
payments and items of income or expenses associated with investing or financing cash flows.

14. Foreign Exchange Transactions:

a. Transactions denominated in foreign currency are accounted for at the rates prevailing on the date of
the transaction.

b. Monetary foreign currency assets and liabilities reflected in the Balance sheet are translated at the
closing spot rate of exchange relevant to the Balance sheet date. The Profit/Loss due to revaluation
are recognized in the Profit and Loss account.

c. Contingent liabilities on account of foreign exchange contracts, guarantees, acceptances,
endorsements and other obligations denominated in foreign currencies are disclosed at closing spot
rate of exchange relevant to the balance sheet date.

15. Provisions, Contingent Liabilities and Contingent Assets (AS - 29):

a. A provision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
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reliable estimate can be made. Provisions are not discounted to their present valua and are
determined based on bast estimate required to settie the obligation at the Balance sheet date. These
are reviewed at each Balance sheet date and adjusted to reflect the current best estimates.

b. Contingent Assets are not recognized in the financial statements. Contingent Liabilities are disclosad
when there is a possible obligation arising from a past event, the existence of which will be confirmed
by occurrence or non-occurrence of one or more uncertain future events not within the control of the
Bank or any present obligation arising from past event which is not recognized since it is not
probable that an outflow of resources will be required to sattle the obligation or a reliable estimate of
the amount of such obligation cannot be made.

16 Deposits for Utilities:

Deposits for servicas like telephone, electricity, atc. paid to concerned authorities are charged off as
expenditure in the yvear in which the relevant service connection is installed.

Il. MNotes to Financial Statements:
A. Employes Benefits:

The Bank has contributed ¥ 551.62 Lakhs (Previous year ¥ 526.54 Lakhs) towards Provident Fund.
Actuarial assessment of Gratuity & Leave encashment is as under:

(¥ in Lakhs)
Gratuity Leave Encashment
Particulars

31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
Actuarial Assumptions
Discount Rate 7.25% 7.25% 7.25% 7.25%
Salary Escalation 4.00% 4.00% 4.00% 4.00%
Mem-b-émhip data - . .
Mumber of Members (Mos) BaT B55 aa91 Bs2
Average Age (years) 43.52 40.33 43.00 40.37
Average Monthly Salary 0.53 0.43 0.53 0.44
Average Past Service (years) 18.11 12.97 0.00 0.00
Valuation Method Prnject:ﬂ:; tﬁ;::l Credit Prn]ect:;:!e tﬂ Credit

Changes in the present value of obligation

Cpening present value of obligation J380.18 3213.21 BGT.65 T81.58
Interest Cost 245.06 224.91 62.90 55.41
Current Service Cost 112.41 116.17 84.59 79.10
Benefits paid (2939.94) (323.61) (909.46) {95_44}-
Actuarial (gain)loss on obligations 2581.13 149 46 T82.83 37.00
Closing Present Value of obligation J388.85 | 338014 B8E.51 ] BGT .64

D
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Gratuity Leave Encashment
Particulars
31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
Changes in fair value of plan assets
Opening Fair value of plan assets 2764.10 2583.37 1042.11 642.99
Expected return on plan assets 196.70 19238 60.33 50.29
Contributions 2650.59 301.94 768.63 444 .26
| Benefits paid (2039.94)|  (32361)|  (009.46) (95.44)
Closing Fair value of plan assets 2671.45 2764.08 861.61 1042.08
Amount recognized in balance sheet
Present Value of obligation as at the year-end 3388.85 3380.17 888.51 BE7.64
Fairvalueofplanassetsasattheyear-end |  267145|  2764.09| 96161  1042.09
Assets [ (Liability) (717.40) (616.09) 73.09 174.45
Expenses recognized in P/IL Account
Current service cost 112.41 116.17 84.59 79.10
Interest Cost 245,06 22491 62.90 55.41
Expected Return of Plan Assets (196.70) (192.38) (60.33) (50.29)
Net actuarial (gain) / loss 2591.13 149.46 782.83 37.00
Expenses recognized in P & L account 2751.90 298.20 870.00 121.21

Mote: The Bank has obtained Insurance policy from HDFC Standard Life and Life Insurance
Corporation of India (LIC). However, the above actuarial assessment of Gratuity & Leave
encashment is as per actuarial report from LIC and does not include details of funds held
with HOFC Standard Life. Bank has additionally maintained Fund for Group Gratuity & Leave
encashment with HODFC Standard Life of ¥ 610.80 Lakhs & ¥ 6.53 Lakhs respectively.
Consequently, the net gratuity liability outstanding as on 31/03/2024 is ¥ 106.80 Lakhs and
net leave encashment assels cutstanding as on 31/03/2024 is ¥ 79.62 Lakhs.

B. Segment Reporting:
i. Business Segments:
(¥ in Lakhs)
Other
Corporate Retail
Business Segments Treasury Banking Banking :::;T:gs Total
19355.81 5220.51 12884.68 J383.89 40844 .89
Revenue 1
(17418.00) (5443.98) | (11568.45) | (4859.33) (39390.76)
Fieatii 4471.09 1205.91 2976.30 | T81.66 9434 96
SU 1
(3889.64) | (1215.70) | (2583.59) | (1107.48) (8796.41)

.
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{F in Lakhs)
Other
Corporate Retail
Business Sagments Treasury Banking Total
Banking Banking Business
2544.73
Unallocated expanses
(3487.19)
o — 689023
perating it
(5309.22)
1675.00
Income Taxes
(1550.55)
0.00
Extragrdinary Profit / Loss
0.00
5215.23
Met Profit
(ATEB.6T)
Other Information
2B6489.50 §9015.37 | 136809.42 | 44516.33 536830.62
sﬁgmntlﬂssam e ———— e el e ———————
(258744 08) | (B4577.40) |(137473.45) | (44778.98) (505574.81)
7250.82
Unallocated Assets
(B288.91)
544081 44
Total Assels
(513B63.72)
201407.18 B901.61 | 208453.11 | 24822.03 533583.94
Segment Liabilities i
(263446.67) | (12126.10) |(201326.51) | (20708.85) (497T608.13)
10497.50
Unallocated Liabilities
(16255.59)
544081 .44
Total Liabilities
(513863.72)

ii. The Bank operates as a single unit in India, hence separate information regarding geographical
segment is not given.

ili. The previous year's figures are indicated in brackets.
C. Related Party Disclosure:

The Bank is a co-operative society under the Multi-State Co-operative Societies Act, 2002 and there
are no Related Parties requiring a disclosure under the Accounting Standard — 18, issued by the
ICAl, other than Key Management Personnel's, viz. Mr. Madhusudan D. Pai, Chief Executive Officer
for FY 2023-24. However in terms of RBI circular dated March 29, 2003, the CEO being a single
party coming under the category, no further details therein need to be disclosed.
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D. Lease Rent Payable:

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual
basis for the financial year. In the opinion of the Bank, the leave and license / lease agreements
entered into by the Bank for use of premises for its banking business are cancellable. The
disclosures are as under: (¥ in Lakhs)

Particulars F.Y. 2023-24 F.Y. 2022-23

Future lease rental payable as at the end of the year
(Minimum Lease Payments):

- Mot later than one year B899.62 892.94
- Later than one year but not later than five years 1,556.98 1,5890.73
- Later than five years 214.02 -
E. Earnings Per Share: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Met profit for the period after tax attributable to 5215.23 3758.67
shareholders (before appropriation) (¥ in Lakhs)
Weighted average number of equity shares oulstanding
during the year. (Nos) 17998893 17883730
Earnings per share (Basic & Diluted) - (in ¥) 28.98 21.02

Mote: Bank has no liability which can be potentially converted into equity shares.

F. Deferred Tax Assets/Liabilities:

Calculation of Deferred Tax Assets/Liabilities (net) arising on account of timing differences between
book profit and taxable profits during the financial year is as follows:

(¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
DTL on Account of
a) Depreciation 3.52 33.65
b) Special reserve u/s 36 (1) (viii) of | T Act 50.34 12.58
Total (A) | 53.86 46.23
DTA on Account of
a) Provision for security receipts 358.12 645.05
Total (B) 358.12 645.05
Net Deferred Tax Asset/(Liability) Total (A-B) 304.26 598.82

™
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The above calculation has resulted in a net credit of ¥ 304.26 Lakhs (PY. ¥ 598.82 Lakhs) fo the
Profit & Loss Account for the year ended 31st March 2024.

G. Intangible Assets:

The Bank has identified intangible assets representing Computer Software, the details of which are as

GP PARSIK SAHAKARI BANK LTD.

(Mutti-State Schedulad Barnk)

R (¥F in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Gross Block at the beginning of the year 1001.35 1000.59
Add : Additions during the year 0.64 0.76

Less : Write off / Sale -

Gross Block at the end of the year 1010.99 1001.35
Amortizations at the beginning of the year 996.93 966.14
Add : Additions during the year 3.70 30.79
Less : Write off / Sale - -
Amortizations at the end of the year 1000.63 996.93
Net Closing Balance 10.36 4.42

H. New Core Banking Solution (CBS) Application:

Bank is in the process of migrating its Core Banking Solution (CBS) application to the TCS BaNCS
(SaaS Module) Application. The Bank has incurred expenses related to the purchase and
implementation of the BaNCS (SaaS Module) Application from TCS over the past few financial
periods, including the current period. These expenses have been charged fo the Profit & Loss
Account in the respective years.

l. Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as
such no provision under Accounting Standard -28 issued by ICAl is required.

J. Provision for Assets Sold to ARC:

As per RBI circular RBI/2022-23/78 DOR.STR.REC.51/21.04.048/2022-23 dated June 2B, 2022, a
glide path was provided for compliance with implementation of clause 77 of RBI master direction MNo.
RBI'DOR/2021-22/86, DOR.STR.REC.51/21.04.048/2021-22 dated 24.09.2021, whereby in respect
of valuation of investments in security receipts (SR) outstanding in books of accounts of the bank as
on date of issuance of this master directions, difference between the carrying value of such SR and
valuation arrived at in terms of clause 77, as on next financial reporting date, is to be provided over 5
financial years starting with financial years 2021-22. As the said circular was issued subsequent fo
completion of statutory audit, the Bank did not made any provision related thereto in financial year
2021-22 and the same was made in subsequent financial year 2022-23. Accordingly the Bank has
provided for ¥1905.78 Lakhs till March 31, 2024 (which was 3/5 of such difference).
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On expiry of SR the bank provides against outstanding book value of SR in entirety.
K. Contingent Liabilities:

All letters of credit / guarantees are sanctioned to customers with approved credit limits in place. The
liability thereon is dependent on terms of contractual obligations, devolvement, raising demand by
concemed parties and the amount being called up. These amounts are collateralized by margins,
counter-guarantees and secured charges. The guantum of Contingant liability in respect of Bank
Guarantees and Letters of Credit are as under:

(¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Bank Guarantee ; B607.96 747392
Letter of Credit | 1257.85 90.54
Total | 7865.81 7564.46

b. Details of amount transferred to The Depositor Education Awareness Fund (DEA Fund):

The following is the movement in amount transferred to the Fund. (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Opening balance of amounts transferred to DEA Fund 2305.64 201529
Add:; Amounts transferred to DEA Fund during the year 412.37 328.87
Less: Amounts reimbursed by DEA Fund towards claims 186.86 38.32
Closing Balance of amounts transferred to DEA Fund 2531.15 2305.64

¢c. Claims Against Bank not Acknowledged as Debts:

The status of Bank’s Income Tax, Service Tax assessments / appellate proceedings and other legal
cases filed against the Bank are tabulated below:

(¥ in Lakhs)
Period Particulars F.Y. 2023-24 | FY. 2022-23
Income Tax | Asst CIT issued order u/s 271(1){c) of IT Act on 28.3.18 25.07 25.07
AY 2007-08 | stating that Murbad branch is not rural branch and
alliowance for BDDR cannot be taken.
TDS TDS officer has issued order w/'s 201(1) f201{1A) of the IT 6.92 6.92
AY 2018-17 | Actfor non-deduction of TDS.
Service Tax | Jt. Commissioner of Thane CGST, Mumbai, issued Show G67.68 67.68
From April-13| Cause notice against availment of CENVAT Credit on
to June-17 Deposit Insurance Premium paid to DICGC. The Bank
has filed appeal before Jt. Commissioner of CX & GST,
Thane CGST, Mumbai.
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(¥ in Lakhs)
Period Particulars F.Y. 2023-24 | F.Y. 2022-23
Service Tax | Assistant Commissioner of CGST, Thane, issued Show 30.59 30.59
October 2013| Cause notice against availment of CENVAT Credit on
to interchange/ switching fees on NFS Service Charges paid
June 2017 to different banks.
Legal Cases | Claim against Bank not acknowledged as debl pending 6.00 128.46
April 23 to upto FY 2023-24.
March 24
Total 136.26 258.T72

L. Capital Commitments:

As of March 31, 2024, the estimated amount of contracts remaining to be executed on capital
account is ¥ NIL (Previous year: ¥ MIL).

M. Information under MSME (Development) Act, 2006:

The Bank has not received information in respect of the registration under Micro, Small, Medium
Enterprises Development, Act 2006 from its suppliers / service providers. Hence, information relating
to the cases of delays if any, in payments to such enterprises or of interest payments due to such
delays could not be given.

M. Investments:

Until the financial year 2022-23, the Bank followed the Straight Line Amortization method for Held to
Maturity (HTM) securities on a per script basis. Effective from the financial year 2023-24, the Bank
has adopted the Weighted Average Method for amorization. This change has resulted in an
overstatement of profit by ¥ 18.96 Lakhs.

0. Fixed Deposits Held as Margin Money with Other Banks:

Fixed Deposits with other Banks include deposits aggregating to ¥ 4,696 67 lakhs (Previous year
¥ 2,955.06 Lakhs) lodged as margin money lo secure issuance of Letters of Credit, Guarantees,
DOwerdraft facilities in respect of comespondent bank.

P. Non-Banking Asset (NBA):

The Bank had acquired a Non-Banking Asset (MBA) amounting to ¥ 16.84 lakhs from the erstwhile
Ichalkaranji Mahila Sahakari Bank Ltd. in earlier years, for which a 100% provision was made. During
the financial year 2023-24, the Bank has written off the asset against the provision, Although the
asset has been written off from the books, the Bank's claim against the Non-Banking Asset continues
to exist.

D
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Q. Disclosure as per RBI Master Direction DOR.ACC.REC.No. 45/21.04.018/ 2021-22 dated
30.08.2021 as amended.

1. Regulatory Capital:
a. Composition of Regulatory Capital:

(¥ in Lakhs)
32_ Particulars F.Y. 2023-24 F.Y. 2022-23
i) | Paid up share capital and reserves({net of deductions, if any) 40029.86 J973I8TT
ii) | Other Tier 1 capital 2908.82 2516.69
iii) | Tier 1 capital (i + ii) 42938.68 42252 46
iv) | Tier 2 Capital T418.52 F138.77
v) | Total capital (Tier1+Tier2) 50357.20 49391.23
vi) | Total Risk Weighted Assets (RWAs) 232066.72 236166.62
vii) | Paid-up share capital and reserves as percentage of RWAs 17.25% 16.82%
vili) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.50% 17.88%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.20% 3.02%
X) EEEE: to Risk Weighted Assets Ratio (CRAR) (Total 21.70% 20.91%
xi) | Amount of paid-up equity capital raised during the year 80.02 4349
Ameunt of non-equity Tier 1 capital raised during the year,
xii) E;:;gﬂ;l Cumulative Preference Shares NIL NIL
Redeemable Non-Cumulative Preference Shares
Xill) | Amount of Tier 2 capital raised during the year,
ST Wheoh : NIL NIL
Perpetual Cumulative Preference Shares
Redeemable Non-Cumulative Preference Shares

b. Drawdown from Reserves:

The Bank has drawdown from following Reserves with the approval of Reserve Bank of India and
shown as below the line items:

(¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Charity Fund 3.84 2.75

Director Training Fund 3.43 -

Employes Welfare Fund 32.96 -
Up-gradation of Computer hardware/Software - 294.00
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(¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Golden Jubilee Fund - 186.66
ARG Security Receipt Fund ; 500.00
Balance amount of Bonus Ex Gratia - 5.48
Member Welfare Fund - 2.17

Total 40.23 991.06

Note: During FY 2022-23, Bank has also transferred excess balance of Bad & Doubtful debts
Reserve Fund of ¥ 936.30 Lakhs to Profit & Loss Account as above the line item.

2. Assets Liability Management:

i. Ason 31st March, 2024: (¥ in Lakhs)

Particulars 10 27D | B14D (15280 (2990D | 3-6M | B-12 M 1-3Y 3-5Y |OVER-5Y TOTAL

Deposits 11259.67 | 8905.99 [ 13363.00) 3377 .66 |15166.55(20265.02|45465. 78| 222416.94) 425232 | 108224 ?5;4526% 67

Advances 13320007 211.15 | 307.79 | 168687 | 4643 31 | 658398 11319602 8789819 [30507.00 4?46&.32;:205324.?9

1
Investrmants  |14639,20|8912.93| 7515.14 |15670.00| 19662324 1068 808(22325 36| 4076913 (38441 90| 77425.45 | 285330 41

Borrowings . -

ForelgnCurmency
Assalg

ForeignCurmency
Liabilitias

Note: "D" denotes Days, "M" denctes Months, and "Y" denotes Years.
Balances of term deposits with banks and balance of money at call and short notice are also
considered under investment for ALM.

ii Ason 31st March, 2023: (¥ in Lakhs

Farticulars 1D 27D | 814D (15-28D |20-90D | 3-6M | 6-1ZM | 1-3Y 35Y |OVER-5Y| TOTAL

Dapaosits 11123.05(T702.00 (12213.96| 406230 (17204 83[22787 5142881 68199561 26| 5753.19 | 105182 88| 428502 .60

Advances  |13761.41| 201.66 | 344.71 |1374.32 | 5065.39 | T328.43 1493892 BA3T2.13 |26514.31| 4415045 | 202051.73

Investments | 2330.30 | 3665.51 | 399041 | 7564.91 (17115.88|28222 33(22123 16| 41940.40 [55089.70) T3363.81 | 255406.49

Borrowings . . . . . . - . . .

ForeignCurrancy i i i i i ) i B
Assels

ForaignCurrency
Liabilsties
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Note: “D" denotes Days, "M" denctes Months, and "Y" denotes Years.
Balances of term deposits with banks and balance of money at call and short notice are also
considered under investment for ALM.

3. Investments:

a. Compaosition of Investment Portfolio:

i. Ason 31st March, 2024: (¥ in Lakhs)

Investments in Indla

Particulars Government| Other Shares | Debentures Subsidiaries| Others Total
Securities | Approved and and [ or
Securities Bonds joint
ventures

Held to Maturity
Gross 105552.66 - - = ¢ - 105552.66

Less: Provision for _ * LS s ¥ 2 .
nan-performing

investments (MP1) .
Net 105552.66 - - | - - -|  105552.66

Available for Sale

Gross S0052.74 - 445 | 19923.54 - S256.40 B4237.23

Less: Provision for - - - | - - = -
depraciation and
MNP

Net 59052.74 - 445 | 1992364 -| 5256.40 84237.23
Held for Trading |

Gross - - - - - - -

Less: Provision for 2 " = ; E . 2
dapraciation and
NP

Net - - - = = = i
Total Investments 164605.40 - 4.45 19923.64 - 5256.40 189769.89
Less: Provision for - - - | E % ¥ =

non-performing

investments

Less: Provision for - - & - = 5 &
depreciation and
NP1

Mt 164605.40 - 4.45 19923.64 - 5256.40 188T789.89
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ii. As on 31st March, 2023 (¥ in Lakhs)
Investments in India
Particulars Government Other Shares | Debentures | Subsidiaries | Others Total
Securities | Approved and and [ or
Securities Bonds joint
ventures
Held to Maturity [
Gross 101728.42 - - - - - 101728.42
Lass: Provision for = - E o o - "
nan-performing
investments (NP1) :
Net 101728.42 . . : i .| 101728.42
Available for Sale !
Gross 58360.74 - 445 | 2542289 -| s5426.91 B7214.79
Less: Provision for - - -] - - - -
depreciation and ‘
NP |
MNet 56360.74 - 4.45 | 25422 .69 - 5426.91 B7214.79
Held for Trading [
Gross - - - | - - - -
Less: Provision for - - - - - - -
depreciation and ‘
NP1
Net : : -] : : : .
Total Investments 158089.16 - 4.45 | 25422.69 - 5426.91 188943.21
'Lassz Provision for i - - - P = 2
non-parforming
investments
Less: Provision for - - - - - - -
depreciation and
NP1
Not 158089.16 - 445 | 2542269 = 5426.91 188943.21
b. Movement of Provision for Depreciation and Investment Fluctuation Reserve: (¥ in Lakhs)
Current Year | Previous Year
Particulars
31/03/2024 31/03/2023
i) Movement of provisions held towards depreciation on investments
a) Opening balance 215.00 500.00
b) Add: Provisions made during the year 39.82 939.22
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Particaiars Current Year | Previous Year
31/03/2024 31/03/2023
¢} Less; Write off / write back of excess provisions during the year 154.82 824,22
d) Closing balance 400.00 515.00
ii) Movement of Investment Fluctuation Reserve — -
a) Opening balance 4186.69 J786.69
b) Add: Amount transferred during the year 331.00 400.00
c) Less: Drawdown - -
d) Closing balance 4517.69 4186.69
R e o, iy saen | o

¢c. Sale and transfers to/from HTM category:

During the financial year 2023-24, the Bank did not transfer any securities to or from the Held to
Maturity (HTM) category. Therefore, no disclosures periaining to such transfers are required for this
period.

d. MNon-SLR Investment Portfolio:
i. HNon-Performing Mon-5LR Investments:

(¥ in Lakhs)
Particulars 2023-24 2022-23
a) Opening balance - | 500.00
b) Additions during the year since1st April - | -
¢) Reductions during the above period - 500.00
d) Closing balance -} -
&) Total provisions held - | -
ii. Issuer Composition of Non-SLR Investments:
(¥ in Lakhs)
E.: Issuer Amount E“;::::_"F:;:m Ifﬁh";::ltﬂﬁﬂ::i' EJKI:::EL:E m::ﬂ'
Securities Securities Securities
1 2 3 4 5 i T
Y PY CY FY cY PY CY PY cY PY
310324 | 31/03/23 | 31/03/24 | 31/03/23 | 31103024 | 31/03/23 | 31/03124 | 31/03/23 | 31/03724 | 31/03/23
a)| PSuUs 2000.00 | 2000.00 . = . - = . - -
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(¥ in Lakhs)
L Extent of 'Below Extent of Extent of
St tssuer Amount E“;":ﬂ':’:";:‘“ Investment Grade',  ‘Unrated" ‘Unlisted"
Securities Securities Securities
1 2 3 4 5 B 7
cy | Py cY PY cY PY CY PY CY PY
31/03/24 | 31/03/23 | 31/03/24 | 31/03/23 | 31/03/24 | 31/03/23 | 31/03/24 | 31/03/23 | 31/03/24 | 31/03/23
b)| Fl=s 14934.39?13434_29 . . - . . - . -
c)| Banks 1490.00| 1480.00| - - - - - - - -
Private | s
d) C i 149925 3488.40 - - - - - - - -
Subsidiaries/
&) | Joint - - - - - - - - - -
(Ventees | | | | | i . - B
f) | Others 525&.4{J£ 5426.91 - - - - - - 5256.40| 542691
Provision
g} | held towards - - - - - - - - - -
depraciation .
Total 25150.0453-'.‘#&45.61} - - - - - - 5256.40 5426.91
Mote: Balances in term deposits with banks are not considered in above table.
e. Repo Transactions (in Face Value Terms):
i. Ason 31st March, 2024
(¥ in Lakhs)
Minimum Maximum | Daily average
i outstanding | outstanding | outstanding | v rcIng
during the during the during the 31 2024
year year year g
i} Securities sold under repo
a) Government securities 100.00 100.00 | 100.00 -
b) Corporate debt securities - - - -
&) Any othar securitias = 5 . =
ii} Securiies purchased under reverse repo
a) Government securities 2100.00 12600.00 3503.42 12600.00
b) Corporate debt securities - - | - -
c) Any other securities - - - -
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ii. As on 31st March, 2023:
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Minimum Maximum | Daily average
S outstanding | outstanding | outstanding Eﬂ“:‘:‘;ﬂ"ﬁ:ﬁ
during the during the during the 11, 2023
year year year ¥
i) Securities sold under repo
g) Government securities 100.00 4000.00 T83.00 -
b) Corporate debt securities - = - -
c) Any other sacurities - = | - -
i) Securities purchased under reverse repo
a) Government securities 100.00 20400.00 1782.00 -
b) Corporate debt securities - =l | - -
c) Any other securities - - - -
4. Assets Quality:
a. Classification of advances and provision held:
i. Ason 31st March 2024 (¥ in Lakhs)
Standard MNon-Performing
Total
Particulars Total Sub- Total Mon-
Standard s inrdiaedl Doubtful Loss Performing
Advances Advances
Gross Standard Advances
and NPAs
Opening Balance 194357.40 1778.65 5486.30 428,37 760433 | 202051.73
Add: Additions during the year 3081.73 -
Less: Reduction during the year 228561 -
Closing balance 197334 34 2177.93 BB56.80 455.71 B490.45 | 205824.79
Reduction in Gross NPAs due fo
i} Up gradation 1049.47 -
il} Recoveries (excluding
racoveries from upgraded 1236.14 -
accounts)
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(¥ in Lakhs)

Particulars

Standard

MNon-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Mon-
Performing
Advances

Total

iii) Techmical / Prudential Wite-
offs

i) Write-offs other than those
under (iii) above

Provisions (excluding
Floating Provisions)

Opening Balance of provisions
heid

955.00

S002.00

3761.00

428.00

13191.00

14146.00

Add. Fresh provisions made
during the year

Less: Excess provision
reversed / Write-off loans

1000.00

Closing balance of provisions
hald

955.00

TB78.49

585680

455.T1

14181.00

15146.00

Hot NPAs

Opaning Balance

#dd: Fresh additions during
the year

Less: Reductions during
the year

Closing balance

Floating Provisions

Cpening Balance

Add:. Additional provisions
made during the year

Less: Amount drawn down
dunng the year

Closing balance of fioaling
provisions

Technical write-offs and the
recoveries made thereon
Opening balance of Technical!
Frudential written-off accounts

Add; Technical/ Prudential
write-offs during the year

Less: Recoveries made from
previously technical/
prudential written-off
accounts during the year

B853.55

11.60

Closing Balance

673.95

D A
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Note: The above provision not include additional provision made for Restructured advances as per

IRAC norms of RBI of ¥ 1,320.69 Lakhs as on 31/03/2024 (T 1,320.69 Lakhs as on

31/0372023).
il As on 31" March 2023: (¥ in Lakhs)
Standard Mon-Performing
Total
Particulars Total B Total Mon-
Standard atandard Doubtful Loss Performing
Advances Advances
Gross Standard Advances
and NPAs
Opaning Balance 175231.61 3471.95 5801.74 368 .48 BE42 14 | 1B4873.74
Add. Additions during the year 1625.58 -
Less: Reduction during the year 3573.39 -
Closing balance 194357 .40 1779.65 5486.30 42837 7604.33 | 202051.73
Reduction in Gross NPAs due to
i} Up gradation 1540.82 -
ii) Recoveries (excluding
recoveries from upgraded 2032.56 =
acoounts)
iii) Technical / Prudential Write-
offs A -
iv) Write-offs othar than those J _
under (i) above
Provisions (excluding
Floating Provisions)
S RSN . PN 955.00 | 10750.45 | 299037 36848 | 1412720 | 15082.29
Add: Fresh provisions made
during the year RN :
Less: Excess provision
revarsed / Write-off loans o <
E"af;’“g R ol phovilons 95500 | 900200 | 3761.00 42800 | 1319100 | 14146.00
Met NPAs
Cpening Balance - - - - -
Add: Fresh additions during . =
the year
Less: Reductions during y )
the year
Clasing balance - . . -
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(¥ in Lakhs)

Standard Mon-Performing

TotalNon- | 1o

Performing
Advances

Particulars Total
Standard
Advances

Sub-

o Dioubtful Loss

Floating Provisions

Opening Balance -

Add: Additional provisions
made during the year

Less: Amount drawn down
duning the year

Closing balance of floating

provisions

Technical write-offs and the

recoveries made thereon

Cipaning balance of Technical/ 0.15
Prudential written-off accounts :

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made from
praviously technical/
prudential written-off
accounts during the year

44,60

Closing Balance 685.55

Mote: The above provision not include additional provision made for Restructured advances as per
IRAC norms of RBI of ¥1,320.69 Lakhs as on 31/03/2023 (¥1,320.69 Lakhs as on

31/03/2022).
Current Year Previous Year
Ratios (%) 31/03/2024 31/03/2023
Gross NPA to Gross Advances 4. 13% 3.81%
Met NPA to Met Advances 0.00 0.00
Provision covarage ratio 167.14% 171.44%

D A
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b. Sector-wise Advances and Gross NPAs

(¥ in Lakhs)

F.Y. 2023-24 F.Y. 2022-23
Outstanding, Gross |Percentage Outstanding| Gross | Percentage
Sr Total MPas of Gross Total MPAs of Gross
No. Sector Advances NPAs to | Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
i} | Priority Sector
iy, | £ eEtin: ang e 23898 15038 62.83% 264.82| 150.39 56.79%
EEI_I_\-:IHBS _
b) Advancas to industrias 23587.10| 78040 3.31% 28912.96| 468.64 1.5T%
sector eligible as priority
i} Textile 14306.93 | 1087.38 7.60% 17587.66 | 32897 1.87%
c) | Services 3288968 oB40.42 1.85% 34370.00| TT0.24 2.24%
d) | Personal loans 382089.11| B862.28 2.25% 37081.26| B43.28 2.27%
Subtotal (i) 109311.79 | 3520.88 3.22% | M1M9216.80 | 2561.52 2.15%
i) | Non-priority Sector
Agriculture and allied
a) activiies 36.31 9.88 2T .48% 23.568 9.98 42 32%
b} | Industry 346884 94047 27.37% 491216 | 1179.584 24.01%
i} Taxtile 1093.93| 781.85 71.48% 1615.91| 164.73 10.19%
¢) | Services 21993 .49 | 1500.62 6.86% 271256.89 | 2060.26 7.56%
d} | Personal loans 60920.43| 171B.56 2.46% 49026.40 | 1718.20 3.50%
Sub-total (ii) 96513.00 | 4960.57 515% 82834.94 | 5132.81 6.20%:
Total (i +ii) | 205824.79 | 8490.45 4.13% | 202051.74 | T694,33 3.81%

c. Overseas Assets, NPAs and Revenue:
Bank does not have overseas assets, NPA and Revenue during previous year and current year.

d. Details of Accounts Subject to Restructuring:

(¥ in Lakhs)
Agriculture Corporates Micro, Small and | Retall (excluding
and (excluding MEME) Medium Enterp agriculture and Total
(MSME) MSME)
Particulars Allied Activities |
cY PY CY PY | CY PY cY P cY PY
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Mumber of | ]
A a 11 14/ 19 24 & g 36| 47
Standard| oo oers g
P.Gmrguﬁf'l‘t - -| 8316.2810781.56] 4849.16| 7297.87| 98.05 195.37/13263.49/18274.80




Banking Banaaye Asaan

/’

Kalwa, Thane - 400 605
I:HIJE_]I."'_-J ration Mo, MESCSICRMA213/2015 daits GP ms'“ SAHAKAH] E'ANK LT-D"
(Multi-State Schaduled Bank)
(¥ in Lakhs)
Agriculiure Corporates Micro, Small and | Retail (excluding
nd (excluding MSME)} Medium Ente agriculture and Total
- {MSME} MSME)
Particulars Allied Activities
Cy | PY | Cv | Py | Cr | Py | CF | P¥y | Cr | PY
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Standard P’ﬂ“ﬂ‘,ﬁf’“ u | 43253 54063 20199 48027 8.93| 17.568| 733.45 104846
Mumber of |
‘borrowers ‘ i | I i ‘ j :
Sub- Gross
Standard| Amount e - 253-55.: - 47.50 - - 311.15
held - - - 26.36| - 4.75 - - - 1.1
Mumber of
borrowers ' x : 1 2 ] g 3 2 7
|
Gross
Doubtful | ,>">%5, - - -| 87599 - - -| 875.99 -
——wr |
huaald 4 1 87.60 87.60 i
Mumber of 5
G - - " 15} 21 25 5] =] 38 449
Tl | S - -| 8316.28(11045.21| 5725.15| 7345.37|  98.05| 195.37[14139.48/18585.95
F"ﬂ‘:f;”“ ; -| 43253 see.9s| 37950 49502 893 17.56| 821.05 1079.57

Mote: Mo accounts have been restructured in the curment financial year. The figures represent
accounts restructured during the financial years 2019-20, 2020-21, and 2021-22.

The amount and number of accounts in respect of which restructuring applications have been
received and are under process, but for which restructuring packages have not been
approved as of 31st March 2024, are NIL (Previous Year — NIL).

The above table also includes accounts restructured under the COVID-19 Resolution
Framework.

e. Divergence in assets classification and Provisioning:

The assessment of additional provisioning for Non-Performing Assets (NPAs) and the
additional Gross NPAs identified by the Reserve Bank of India (RBI) are below the threshald
for disclosure requirements as per RBlI norms. Therefore, no disclosure is provided regarding
divergence in asset classification and provisioning.

f. Disclosure of Transfer of Loan Exposure:

Dwring the current financial year and the previous financial year, the Bank has not transferrad
any stressed loan (NPA) to Asset Reconstruction Companies (ARCs), permitted transferees,
or other transferees. Therefore, no disclosure is required.
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g. Details of non performing financial assets purchased/ sold from/ to other Banks/ financial
institution/NBFCs:

During the current financial year and the previous financial year, the Bank has not purchased or sold
any non-performing financial assets to Banks, financial institutions, or NBFCs. Therefore, no
disclosure is required.

h. Fraud Accounts:

(¥ in Lakhs)
Particulars F.Y. 2023-24 EY. 2022-23
Number of frauds reported 1 11"
Amount involved in fraud reported B5.85 203.99
Amount of provision made for such frauds - 241.56
Amount of Unamortized provision debited from ‘other reserves’ as the ) )
end of the year

Note: During FY. 2022-23, 11, frauds reported to RBI by way of 9, FMR-1 reports. Provision in
respect of fraud reported to RBI in FY 2023-24 of ¥ 85.85 Lakhs was made in F.Y. 2022-23 and
amount of ¥ 85.85 Lakhs was recovered during FY 2023-24, hence provision ¥ 85.85 Lakhs

reversed during current year.

(*Mote: During F.Y. 2022-23, the 11 incidents of frauds were reported by way of 9 reports (FMR-1) to
RBI. However inadvertently the frauds were reported as 9 instead of 11 in F.Y. 2022-23 Annual
report, same to be read as 11.

i Disclosure under Resolution Framework for COVID-19 related stress:

i For the half year ended 30th September, 2023:
{¥ in Lakhs)

(A) (B) (C) (D) (E)
Exposure to accounts O (A, Of (&) Of (A) Exposure to
Type classified as aggregate amount amount accounts
of Standard consequent debt that | written off | paid by the classified as
bormmower to implementation of | slipped into | during the | bomowers Standard consequent
resolution plan=Position | NPA during | half-year | during the to implementation of
as at the half-year half-year resolution plan—=Position
31-03-2023 as al 30-09-2023
Personal Loans 4247 16 924.30 = 195.69 2372.53
Corporate
parsons G348.36 - - 18544 4631.73
OF which MSMEs G6348.36 - - 195.44 4831.73
Others s " = # =
Total 1059552 924.30 = 351.13 7004.26
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ii. For the half year ended 31st March, 2024: (% in Lakhs)
(A) (B) (C) (D) (E)
Exposura to accounts OfF [A), Of (A) Of (A) Exposura to
classified as aggregata amaunt amaount accounts
Type of borrower | Standard consequent debt that | written off | paid by the classified as
to implementation of | slipped into | during the | bormowers Standard consequent
resclution plan—Position | NPA during | half-year | during the to implementation of
as at the half-year half-year resolution plan—Position
30.09.2023 as at 31.03.2024
Personal Loans 237253 875.99 - 188.20 2123.70
Corporate
parsons 4631.73 - - 215.66 4416.07
OfF which MSMEs 4631.73 - - 215.66 4416.07
Othars - - - - -
Total 7004.26 B875.99 - 413.86 6539.77
3. Exposures:
a. Exposure to Real Estate Sector: (¥ in Lakhs)
Current year Previous year
SRy 31/03/2024 31/03/2023
i) Direct Exposure
a) Residential Mortgages:- 55778.98 43905.96
Lending fully secured by mortgages on residential property that is or will
ba occupied by the borrowear or that is rented.
Of which, Individual housing loans eligible for priority sector advances 2176249 21769.54
b) Commearcial Real Estate :- B091.94 12705.78
Landing securad by mortgages on commercial real estate (office buildings,
retail space, multipurposa commercial premisas, multifamily residential
buildings, mulli tenanted commercial premises, industnal orwarehousea
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB ) limits;
¢) Investments in Mortigage-Backed Securities (MBS) and other securitized
exXposures —
i) Residential - -
i} Commercial Real Estate - -
il} Indirect Exposure - -
Fund based and non-fund-based exposures on National Housing Bank and . -
Housing Finance Companies.
Total Exposure to Real Estate Sector 63870.92 56611.74

D
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Note: Commercial Real Estate exposure as of 31st March 2023 includes House Repairs
Exposure given to individuals, which was classified under Real Estate Exposure in the
previous year. This classification has been rectified in the current financial year (FY 2023-24)
and is now correctly shown under Residential Mortgages as of 31st March 2024.

b. Exposure to Capital Market:
Bank does not have exposure to capital market in current year and previous year. Hence disclosure
is not required.

c. Risk Category-wise country exposure:
Bank does not have exposure to country risk in current year and previous year. Hence disclosure is

not required.
d. Unsecured Advances: {F in Lakhs)
Particulars FY. 2023-24 F.Y. 2022-23
Total unsecured advances of the bank THA5.TT 9012.87

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

e. Factoring exposures:
Bank does not have factoring exposure and hence disclosure is not required.

f. Un-hedged foreign currency exposure:
Bank does not have un-hedged foreign currency exposure and hence disclosure is not required.

6. Concentration of Deposits, Advances, Exposures and NPAs:

a. Concentration of Deposits: { ¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Total deposits of the twenty largest depositors 17561.76 21396.84
E‘mﬂ:rg::ﬁ: of deposits of twenty largest depositors to total deposits a.88% o
b. Concentration of Advances: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Total advances to the twenty largest borrowers 40255.29 44328.89
Percentage of advances to twenty largest borrowers to total advances of 19.56% 21.64%

the bank

.
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c. Concentration of Exposures: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Total exposure to the twenty largest bormowers/cusiomers 43841.11 S0567.05
"F'm*:::er;lage of exposures ln; tha. .!wsniy largest borrowers/ customers o 18.27% 21.36%
the total exposure of the bank on borrowers/ customers
d. Concentration of NPAs: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Total Exposure to the lop twenty NPA accounts 3800.50 2392 26
gar;:inha;::r exposures to the twanty largest NPA exposure to (otal 44.76% 91.00%

7. Derivatives:
Bank has not entered into any transactions in derivatives in current and previous year and
hence disclosure is not required,

8. Transfer to Depositor Education and Awareness Fund (DEA Fund):
The detail of amount transferred to the Depositor Education and Awareness Fund (DEA Fund)
is disclosed in Contingent Liabilities.

8. Disclosure of Complaints:

a. Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman.

:; Particulars F.Y. 2023-24 F.Y. 2022-23
Complaints received by the bank from its customers
1 Mumber of complaints pending at beginning of the year - -
2 Mumber of complaints recaived during the year 179 153
3 Mumber of complainis disposed during the year 179 153
3.1 | Of which, number of complaints rejected by the bank - -
4 Mumber of complaints panding at the and of the year - -

)
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No. Particulars F.Y. 2023-24 F.Y. 2022-23

Maintainable complaints recelved by the bank from Office of
Ombudsman

5 Mumber of maintainable complaints received by the bank from 15 g
Office of Ombudsman

Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman

5.2 Of 5, number of complaints resolved through conciliation / " "
; mediation [ advisories issued by Office of Ombudsman

513 Of 5, number of complaints resolved after passing of Awards by ) 1
: Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time (other ) )
than those appealed)

5.1 15 a

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2008) and coverad within the ambit of the Schema.

b. Top five grounds of complaints received by the Bank from customers:

Number of | Number of | % increase/ | Mumber of [OFf 5, number
complaints | complaints |(decrease)in| complaints |of complaints
. pending at recaived | the number | pending at pending
. ‘3"-"'-'"“'5' of Compe, the during  |of complaints| theendof | beyond
(i.e. complaints relating to) beginning of | the year |received over| the year 30 days
the year the previous
year
1 2 3 4 5 (]
Current Year
ATM/Debit Cards & o 113% - -
Levy of charges without prior notice/ ) 22 2g0; ) =
axcassive charges/ foreclosure charges
Internet/Mobile/Electronic Banking - 45 350% - -
Account Opening/Difficulty in operation of ) 24 ) ) )
account
Facilities for customers visiting the branch /
adherence to prescribed working hours by the - 11 22% - =
branch efc.
Others - 43 (36%) . -
Total - 179 35.60% . a
Previous Year
ATM/Debit Cards - 16 {77%) - -
Levy of charges without prior notice/ i 17 (65%) i i
_excessive charges/ foreclosure charges : i %
internat / Maobile / Electronic Banking - 10 (T2%) - -
Loans & Mfmnc_.gs - 13 (73%) - -
Facilities for custormers visiting the branch /
adherence to prescribed working hours by the - 9 - - -
branch etc.
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Others T {12%]) - -
Total - 132 (55.25%) = -

10. Disclosure of Penalties:

During the financial year 2023-24, the Reserve Bank of India (RBI) imposed a penalty of ¥ 26.60
Lakhs on the Bank for non-compliance with certain RBI directions. These violations included: (1) failure
to credit (shadow reversal) the amounts involved in certain unauthorized electronic transactions into
the accounts of customers within 10 working days from the date of notification by the customers, and
(ii) levying ATM card issuance charges and ATM card annual maintenance charges in Basic Savings

Bank Deposit (BSED) accounts,
11. Other Disclosures:

a. Business Ratios:

Particulars F.Y. 2023-24 F.Y. 2022-23

i. Interest Income as a percentage to Working Funds T17% 6.82%
i. Non-interest income as a percentage to Working Funds 0.61% 0.50%
iii. Cost of Deposits 4.02% 3.96%
iv. Met Interest Margin 4.22% 3.86%
v. Operaling Profit as a percentage to Working Funds 1.75% 1.33%
vi. Return on Assets 1.00% 0.74%
vii. Business (deposits plus advances) per employee (in ¥ Lakhs) 733.32 736.63
viii. Profit per employee (in ¥ Lakhs) 5.81 4.39
b. Bancassurance Business:

The following is the break-up of income derived from insurance business: (% in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Commission from selling life and non life insurance policies 28.54 21.27

c. Marketing and Distribution:

The following is the break-up of income: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
Commission from MF; ASBA; Demat 0.02 0.09

d. Priority Sector Lending Certificates:

The Bank enters into transactions for the purchase of Priority Sector Lending Certificates (PSLCs). In
the case of a purchase transaction, the Bank buys the fulfillment of priority sector obligation through
RBI trading platform.

)
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Details of PSLCs purchased by the Bank are set out below: (¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
PSLC-Small & Marginal Farmers - 2000.00
- PSLC-General i 25000.00 - -
PSLC-Micro Enterprises - -
Total 25000.00 2000.00
Details of PSLCs sold by the Bank are set out below:
(¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
PSLC-Small & Marginal Farmers - 500.00
PSLC-General 2500.00 -
PSLC-Micro Enterprises - -
Total 2500.00 500.00
e. Provisions and Contingencies: (¥ in Lakhs)
Provision debited to Profit and Loss Account F.Y. 2023-24 F.Y. 2022-23
Prowisions for Investment Depreciation Reserve (IDR) - GB2.66
Provision for Security Receipts 1422.90 2562.97
Provision made towards Income tax 1675.00 1550.55
Other Provisions and Contingencies 121.83 -
Provision for Fraud Cases - 241.56
Provisions towards NPA (BDDR) 1000.00 -
Provisions for NPI - -
Total 4219.73 5037.74
f. Payment of DICGC Insurance Premium: {¥ in Lakhs)
Particulars F.Y. 2023-24 F.Y. 2022-23
April 2023-Sept 2023/April 2022-Sept 2022 315.79 307.07
Oct 2023 to Mar 2024/ Oct 2022 to Mar 2023 22797 313.16
Amears in payment of DICGC preamium - -
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g. Disclosure of Facilities Granted to Directors and their relatives: (¥ in Lakhs)

S;' Particulars 2023-24 2022-23
A | Fund-based
i Outstanding at the beginning of the year 57.38 107.32
i Additions during the year 97.24 36.35
il Recovery during the year 56.80 B6.29
iv QOutstanding at the end of the year (Including Interest) 97.82 57.38

B Mon-fund based (Guarantees, LICs etc.)
i Outstanding at the beginning of the year - -
i Additions during the year - -

i Recovery during the year - -
iv Cutstanding at the end of the year (Including Interest) - -

Mote: Loan includes regular employee loans given to relative of Director,

h. Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2008-10 October 28,
2009)- Bank has not undertaken any transaction of interest rate futures in the current and previous
financial year.

R. Previous Year Figures:

The Bank has regrouped, rearranged, and reclassified previous year's figures to conform to this
year's classification, wherever necessary. The figures reported in the Financial Statements are
rounded off to rupees in lakhs.

Fil.Por. My TOOTL O evin Gate For GP Parsik Sahakari Bank Ltd.,
Mis. M. 5. Gokhale & Co (hfulti-State Scheduled Bank)
Chanared Accountants
Sdi-
CA Vinod G. Mavare Mr. Madhusudan D. Pal * Mrs. Rajashres P. Patll » Mr. Prakash M. Patil ¢  Mr. Vikram G. Patil
Pariner CEDQ) {Diracior) {Wica Chaiman) {Crasrmani
FRMN-1032T0W
M.No.-112664

{Statutory Auditors)

Place ; Kakwa, Thane,
Date  26th June, 2024
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

No, | Particulars Amwint Sl Lakhe | Amouncein Caihe
(1) | CASH FLOW FROM OPERATING ACTIVITIES
Met Profit as par Profit & Loss Account 521523 3758.6T7
Adjustments for -
Add ;| Provision for BDDR 1000.00 0.00
Depreciation on Fixed Assets 885.24 661.64
Income Tax provision 1675.00 1550.55
Other Provisions 121.83 J682.06 241.56 2453.74
Dead Stock Written Off 3.55 -
Deferred Tax (Assel)/Liability (3044 ,26) (598 82)
Excess provision of Income Tax written back i4.95) {3.89)
Transfer from Reserves 40.39 991.61
Excess provision of Expenses Written Back (115.42) (13.07)
Loss/(Profit) on Sale of Fixed Assets (15.90) (12.38)
F;ruﬁéinn fnr inuastrﬁént ih S&mmy R&miﬁts 142290 EEEEE?
Contingent provision for IDR - 483.88
Bad Debts Provision Written Back - (936.30)
Reversal of Excess Investment Depreciation Reserves (115.00) (468.88)
Depreciation on GSEC AFS/HFT | 0.00 198.78 | |
Bonus Paid BT3.37 1784.68 (814.52) 1389.40
Operating Cash Flow before working capital changes 10681.97 TED1.80
Less | Adjustments for changes in Working Capital -
(Increase)/Decraase in Interast Receivable on Advances| (1401.95) (464.36)
(Increase)Decrease in Invesiments (18446.68) 9082.00
(Increase)/Decrease in Branch adjustments 22.086 11.89
(Increase)/Decrease in Loans & Advances (3773.06) {(17177.99)
(Increase)/Decrease in Other Assets 5304, 79 (3485.81)
Increase /{Decrease) in Inferest Payable on Deposits 701.53 (1793.47)
Increasef(Decraasa) in Deposils 24185.99 {1B0.63)
Increasef{Decrease) in Curment & other liabilities (1376.65) 1395.90
| Increasel(Decrease) in Reserves_ | (a158.38) | 206764 | (2498.24) | (1511081)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

| Sr. 31st March, 2024 31st March, 2023
P [ Amount 2 in Lakhs Amount € in Lakhs
Operating Cash Flow after Working Capital Changes 12749.61 (T509.01)
Less - Taxes paid (Including TDS) (1460.55) {1152.15)
Less - Taxes paid for earlier years 5.4, Tax (420.00) | (1880.55) (G2.40) | (1214.54)
MNet Cash Flow from Operating activities after taxes 10869.06 (8723.54)
| (2) | CASH FLOW FROM INVESTING ACTIVITIES
Increase Fixed Assets (MNet) (355.2T) (1183.06)
Met Cash Flow From Investing Activities (355.27) (1183.06)
(3) | CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 80.02 43.49
Dividend paid during the year (1324 ._89) (1275.90)
Met Cash Flow From Financing Activities (1244.87) (1232.40)
| (4} | NET INCREASE /(DECREASE) IN CASH (1+2+3) 9268.92 | (11139.00)
. (5) | CASH & CASH EQUIVALENTS AT THE BEGINNING OTiTH.66 . 108517 .66
| () | CASH & CASH EQUIVALENTS AT THE CLOSING (4+5) 106647.58 97378.66 |
' CASH & CASH EQUIVALENTS 31st March, 2024 31st March, 2023
: Cash & Balances with other Bank 106647.58 aT378.66
Total (F) 106647.58 A7378.66

As par my report of even date

M/s. N. 8. Gokhale & Co
Chartered Accountants

CA Vinod G. Navarae
Partner
FRM-103270W

M. No.-112664
(Statutory Auditors)

Place : Kalwa, Thana.

For GP Parsik Sahakari Bank Ltd.,
Date : 28th Jume, 2024

{Mutti-State Scheduled Bank)

Shri. Madhusudan D. Pai
(C.E.O)

D A
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PROGRESS DURING LAST 10 YEARS

arefter 9o aufa dast st wordt
(¥ in Lakhs)
Year Share Capital| Deposits Loans Reserve Fund No. of Net Profit Dividend
e s St ﬁ}ﬂﬁﬁ RB; :‘;trh;rs Shareholders Frege FmiaT
iz a3 i TR o
=
R GiC
2014-15 5354.09 216783.55 126704 .64 29692.14 Tiraa 3066.07 15%
2015-16 6394 44 24454525 15475643 32210.86 82559 J206.63 15%
2016-17 T362.14 297978.32 177691.03 345618.00 88277 473217 12%
2017-18 8313.95 352948.00 220692.33 40062 43 93104 4304.58 12%
201819 8B61.85 3B0906.14 21982003 4345277 a7143 345072 12%
2019-20 9070.10 384377.97 207374.81 44219.01 99705 3514.87 —_
2020-21 9132.73 415328.52 19478522 48064 .69 101219 2041.81 7.50%
2021-22 804212 428683.32 184873.74 5137443 102274 5061.61 15%
2022-23 8885.61 428502.69 202051.73 52399.62 105232 J758.67 15%
2023-24 9065.62 452698.67 20582479 55749.90 107&50 5215.23 Rm&:ﬁﬁrﬁndm
kQ.\ml::luni."l.'l.'isvir Loans | Ig5H F#rgm E)T:'f_/‘/
Statement of Amountwise Disbursement of Loans as on 31st March, 2024
f&. 39 7, 202 I Taew fogm Ao dem safh ars2a (% in Lakhs)
No, Amountwise Loan Disbursement ot Tc:l;?t Amount | Ferosrtage
- A il H Bormowers (¥ in Lakhs) | ==dsarh
. T Woigie | TpUT T
1 | Upto ¥ 5,000/ T uw,000/- gda 384 3.70 0.00%
2 T 5,001/- to F15,000/- T w009/ & T 94,000/ 209 16,07 0.01%
3 T 15,001/ to ® 50,000/ ¥ a,00%/- & ¥ 90,000/ 3505 1168 .43 0.57%
4 ¥ 50,001/- to F1 Lakh Fuo009/-d F 9 AN 4876 3551.22 1.77%
5 | Above T 1lakhto T SLakh | T 9 &y &< & T 4 &g 13542 33751.90 16.40%
6 Above ¥ 5Lakhto T 20 Lakh | ¥ 9 @S a2 § T 30 o 5173 51398 .84 24 97%
T Above ¥ E'U-Lakh T 30 FTEETEEE 2025 115834.62 06.28%
"L 2=l 29714 205824.79 100.00%:
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Purposewise Loans | 3897 forgr aaj—of_/-/

Statement of Purposewise Disbursement of Loans as on 31st March, 2024
f&. 39 ore, 209y ardT 329 forgr Rawor Sd=m St ars2ard

r (% in Lakhs)
Mo. Purposs | SR En;rrnﬂl:Lrs Tﬂla_lt Amount Parcanﬂa
=, {¥F in Lakhs)

TPHUT oG | TPUT TaEH
1 | Allied Agriculture grefryees 15 275.28 0.13%
2 | Small Scale ST 365 30623.66 14.88%
3 | Transport AETE 2404 16015.42 7.78%
4 Business & Industry =maw F FdE 1410 46619.73 22.65%
5 | Self Employed TG 169 1408.52 0.68%
6 | Education Foregor 8172 20354.64 9.89%
7 'ﬁﬂgﬁa‘”“ MO TR AT A 3230 | 5068202 | 24.62%
8 Dﬂ-b;i&pa}-mnt AT 31 hE 10747 27129.09 13.18%
9 | Marriage T THH 81 126.39 0.06%

| 10 | Personal & Others faferw 7 g 1961 973357 | 4.73%

11 | House Repairs TR 1160 2856 .44 1.39%

T 29714 205824.79 100.00%
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Information to Members

1. Please provide | updale your address, maobile numbser, email
Iy, PAN Card Mo., Aadhar Card Moo, alongwith required
documants 10 sense you in a better manner by ghing updated
information relating 1o vanous products | services and SMS
alarts in rspact of banking servicas.

4. Please nole thal you have o hold the shares as per the
provisions of amanded Bye-Laws otharwise membarship will
be cancelled. As per Bye-Laws No. 11, a (il) the member
hag 1o confribsube for 20 paid up share of ® 50/ each, failing
which they will caase o be the members of the bank. Hanca
those members who have not contributed 20 shares are
requested (o enhance thalr shareholding to 20 shares,

3. As per Bye-Laws Mo. 13 (d), the members are reguesiad o
avall any of the following banking facility lo continue as
mambser of the bank. failing which they will discontinue as tha
Memier of the bank.

iy has used any of the sensces of the bank i.e. any type
of deposit, loan, any other services ke ATM Card, e-
banking facility, bocker facility, remittance facility etc. for
hwa cofsaculive years,

i} has kept balance in Saving Bank of at least #100; or

i) has kept balance in Current Adc. of at least ¥ 500; or

iv) |has kept other type of deposits of at least T1000; or

v) has availed any type of loan of at least T 5000; or

¥i) has used any other services of the bank such as locker
facility, remittance facility etc. at least of ¥ 500/-

4. The members, who have not collected their share
cerificates, may collect the same from respective branch
during thair working hours,

5. The members, who hawve not recaived the dividend up o last
yEar ane reguested o collect the same. Flease nobe thal the
dividend if nol collecled within 3 years from the date of
declaration is transfarred to Resarve Fund.

8. Toe gel the identity card, member should submit an
application in prescribed form along with 2 latest
photographs al the neares! branch

7. Any change in name, address or nomination of the member
should be inlimaled in writing (o the nearest branch or Head
Orffice immadiabedy.

B. Reserve Bank of India has permitted uvse of nomination
facility for the deposits. Nomination forms are available
in all branches. All the account holders and mambers ara
requasted 1o regiEter nominations for thelr deposits &t the
carliesl,

9. As per RBI guldelines, all the accounis must be KYC
compliant. The members are requested lo comply with KYC
formalities, i not complied. Debit transactions will be freazed
im Mon-KY'C accounts.

10. Bank has started providing following digital products (&)
BBFSE, (b) UPI, jc) E-KYC, (d) Internet Banking, (e) Mobile
Banking, (1) SMS Banking, (g) AN types RuPay Cards, (h) E-
Commerce facility. Al members are requested to awvail
above facilities and hedp Sless cash® “digital banking®.

11. Mambers are requasted o give referances of prospectiva
customers to the nearest branches for availling banking
facilities from us.

12. Members may also send any suggestions for improvement
of the business of the Bank,

D
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| HNo. Branch Name & Address Telephone No. MHo. Branch Hame & Address Telephone No.
Head Office : Claaring Department :
Sahakarmurti Gopinath Shiviam orirrepior Piot No,320, MIDC, GP Parsik Sahakar TR
Palil Bhavan, Parsik Magar, Kalwa : Bhavan, TTC industrial Araa, Rabale,
Thane - 400605, Mawi Mumibai, Thane - 400701,
_-| BRAMCH LIST WITH ADDRESS & TELEPHONE NUMBERS f-—
_— BRANCHES WITHIN THANE DISTRICT — — BRANCHES WITHIN THANE DISTRICT =
Ambernath Branch Kasarvadavali Branch
Shop Mo.1, Ground Floor, "Royal Jewsals® 0251-2604050 Shop No. 3.4 & 5, 022-2597T0629
1 Suryodaya Co-op. Hsg. Society Lid., 11 | Satnam Ganden C.H.S Ltd., 022-2557 3202
Plat Mo 18, Village Kohoj, Khulavas, Cpp old Police Station Kasanwadavali, GEIGS536
Tal. Ambernath, Dest. Thane - 421501, G.B.ROAD, Thane - 400615,
Badlapur Branch : Katai-Nilje Branch !
Shop Mo, B, 9, 32, C-Block, 0251-2601225 Shop Mo. 1, Ground Floos, C-Wing, 2513244885
2 Shreafl Bullding, Katrap Gaon, 0251-6481225 12 | Samaira Sway Commercial Complex, Opp.
Badlapur (Easf) - 421503 HF Petrol Pump, Kalyan-Shil Road,
Katal-Milja, Dombivi (East) - 421204,
Bhayandar Branch : Kharbshav Branch :
3 | Hall No. 1 & 2, Shres Vinayak Building. 022-28126500 43 | House No. 1-A, Ground Ficor, 8149655353
18l Floor, Sarodayas Cormphes BOO26501 Kharthav Bhiwandi, Thana - 421302,
Bhayandar (E}) - 401107,
Bhiwandi Branch : Kharigaon Branch : 02225413268
Uinit No, 2 & 3, Gr. Floor plus basement, D2522-279262 Jay Bharat Sponts Club Building, Ui2-20002134
4 | SURYAEXCELLENCY 84, D2522-2TH263 14 Kharigaon, Pakhadi, Post. Kalwa,
Suryabhal Compound, Dist. Thana - 400605,
Mear Morthemn India Patrol Pump,
Anra Rosd, Narpali, Bhiwandi « 421302
Bhiwandi Chatrapati Shivajl Maharaj Kharkar Ali Branch :
Chowk Branch : Q252222 Shap Mo 1, 2, 3, 4 & 5 15l Floor, Ramdas 02225380037
5 | A-101, President Plaza, 02522'22525&5255 15 | Tower, Bazar Peth, Jambhal Naka, 02225375197
Chatrapati Shivaji Maharaj Chowk, ’ Kharkar Ali, Thane (W) 400601 BEZBA01312
Bhiwandi, [Nst. Thana - 421302,
Dombivali Branch : Kion Branch :
Shop Mo, 2,3,4 & 5§, Ground Floor, 0251-2862228 Shop no, 101 & 102, First Floar, 02522-280034
€ | Suchil Square, Village Ayare, Dr. R.P.Road.| 0251-2B62Z26 16 | Shri Pragati Royal Bullding, A wing, BOSG1E16888
Dormbivali (East), Thane - 421201, Kalyan-Bhiwandi Rosd, Kon, Tal-Bhiwandi,
Dist. Thane - 421311,
Halher Branch : Loukswad| Branch :
House Mo. 453 D, Building Mo. 5, 02522-2T6688 Surabhi Apartment, Ground Floor, 022-25810198
T Shetkari Linnati Mandal Parshuram Dhondu| 0252 2-G46608 17 | Louiswadi, Thane (W) 400604, 022-25837982
Taware Vidvalaya, Kalher, Tal, Bhiwandi, 02522-200250
Dist. Thane - 4241302,
Kalwa Branch : Majiwade Branch :
Creak View Apartmant, 181 Floor, High Strest cum Highland Co
8 | Bombay Pune Road, Kalwa, ggg'ggi;gﬁf 18 | Cantre, Gr.Ficor, GB-149, Near Big Bazar, ggg:mma?%a
= 4 3 Maiji 7. ™
Thane - 400605 (5 SEALTOA ajiwade, Thana (W) 40060 SA
Halyan East Branch : Mankali Branch :
Shop MNo.5, 6 & 7, Ground Floor, 02512-355422 Shop No. 101 1o 108, First Floor, BO10ZR5106
8 | “ivan Heights™ A-Wing, Pune - Link Road, | 02512-355433 18 | Shres Krushna Commarcial Complm,
Tisgaon, Kalyan (E), Dist. Thane-421308. Mauje Markoll, Post-Anur, Tal, Bhiwandi,
Dist. Thana - 421302,
Kalyan Branch : Murbad Branch :
Pyara-Deck Building Gala Mo. 5 & 6, Opp. 0251-26848 Congrass Bhavan Building, T4SR054533
10 | Birla Collega, Mhada, Plot Mo. © - 1, S No. | 0251-6506845 20 | st Floor, Murbad, Thane - 421401
424, Tal - Kalyan, Dist. Thana - 421301 BOBTTBO242
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BRAMNCH LIST WITH ADDRESS & TELEPHONE NUMBERS

J—

= BRANCHES WITHIN THANE DISTRICT p— BRANCHES WITHIN MUMBA! DISTRICT =
No. Branch Name & Address Telephone No. MNo. Branch Name & Address Telephone No.
022-25364T0T
Haupada Branch : 022-25370058 Bhandup Branch :

94 | Hemendra Shopping Centre, 1 Shap No. 8.7 & 8, Ground Floar, 022-2584T079
181 Floor, Gokhale Road, *Sachdev Complex®, J. M. Road, BOETIE500
Maupada, Thana - 400602, Behamdup (W), Mumbai - 400078
Padagha Branch : Borivali Branch ; 022-2R925089
Masaheb Mesnalsi Thakane Cormpbas, 02522-266203 Shop No 2, Ground Floors, Abhilasha-1l Co-

392 | Padgha Bazar Peth, Tal. Bhiwandi, 02522-6459058 2 -op. Heg. Socety Ltd_, CTS No613, 6131
Diist. Thana - 421101, to 12, Village Borivali, TPS-1 Punjabi Lans,

Baorivali (W) Mumbai - 400092
;.hmrﬂmrgzzwryshh Fatil ¢ it 022-2 5530031
. i T Shop Mo. 2 & 3, Ground Floor,
Bhavan, Ground Floor, Parsik Nagar, 022-26456547 Aatioh Chambiurs, Ashigh Thesirs: 022-25530032

23 | Kalwa, Thane - 400605, 022-25456551 3 | Piot No. 105/8, Maravas Vitiage,

Mahul Road, Chembur (East),
Murnbai - 400074,

Saba [Diva) Branch : Dahisar Branch :

Shop Mo, 5, Ground Floor & Office No A-13 AOZB220401 Shop Mo, 1 & 2, Gr. Floos, “Hareshwar

34 | 18t Floor, Chandrangan Residancy, 4 Paradise” Kandarpada, Wew Link Road, 022-28900517
Shil Diva Road, Saba (Diva), Opp. Framila Nagar, Dahisar(W), 022-2E303518
Thar - 400612, Tal.Borivli, Mumbai Suburban,

Murmbai - 400068,
Shahapur Branch : 02627-2r00sT Ghatkopar Branch :
Sal plaza Building, 15t Floor, 02327-2 00 Shop Mo 1, Gr. Floor, Sapphire Arcade 022-21020421

25 | Shahapur Bus Stand, (Pandit Maka), & | Premizes Co-op. Society Lid., Piot Mo.42,

Shahapur (Gotheghar), Tal, Shahagur, M.G. Road, Ghatkopar(E ), Mumbsai- 400077
Dl Thane - 421601,
Shilgaon Branch : 8655651115 Kanjurmarg Branch : D22-257TT273

2g | Shivirupa Building, First Floor, BOGTOS 1152 g | Ausara Co-op Hsg. Society Lid.,

Survey Mo, 2107, 8, Shilgaon, CTE Mo, 1250, Kanjur Villsge Foad,
Posl. Padle, Dist. Thane - 421204, Kanjurmarg (E), Mumbai - 400042,
Vartak Nagar Branch : 022-25BB000T Kalbadevi Branch :

27 | Shop Mo, B, First Floor, “Tamanna Co-op 022-268B0006 7 Shop MNo. 4. Amera Midiown. Ramdas 022-22037080
Hsg. Soclety”, Plot No.27, Lokmanya Building Co-op Heg, Mear Princass Strest 022- 22057080
Magar-2, Variak Magar, Thane (W )-:00806 Signal, Kalbadevi Road, Mumbai - 400002,

Vasind Branch : Malad East Branch 022.2B748696

28 Shop Ma, T 1o 10, Ground Floar, Rohini 02627-222081 8 Shop No. 25, Ground Floor, "LEVELS®
Apariment, Padmashri Tarmale Magar, Q2527-2227T7T Building No.&, Khot Dongri, Rani Sati Marg
Vasind, Tal. Shahapur, Dist. Thane-42 1601 Q272207077 Malad (E), Murmbai - 400097,

Vitawa Branch : [West) :
Shop Mo. 1, Vishram Co-op. Heg. Sociaty, 7208101444 Mnind STnGh ; 022-28802998
. ' - MNew Era Takies, 5. V. Road, "
Malad (West), Mumbai - 400064 8097240248
g Mulund Branch : 022-21639761
Waghbil Branch :
Shop Mo, 1 & 2. Ground Floor, R-Plazia (Ea.25ETEI08 Shop No. 5 & BA, Ground Floar, f22-21838762
30 gt : v 10 | Bellezza of Shanti Sadan CHS Lid.
Mear Swastik Rigalia, Kavesar, 022-25875108 Junclion of 90 Fest Road & GV Scheme
hodbunder Road, Waghtil, Thane-400615 b e :
G Road No.2, Mulund (E), Mumbai-200081,
Sakinaka Branch 022-28500234
1 Unit Mo, G-3, Ground Floor,

Saganek Plaza, Andhari Kurla Road,
Sakinaka, Mumbal - 400072

- |
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ﬁ BRANCHES WITHIN NAVI MUMBAI _ ﬁ BRANCHES WITHIN NAVI MUMBAI _
No, Branch Name & Address Telephone No. Mo. Branch Name & Address Telephone No.
A.PM.C. Branch : 022-27831170
s A0y Turbhe Branch :
Cantral Facility Building, 022-2TES4035 ; 02227831171
1| ArM.C. Market, Sector-19, ozearenionn: | | NG| Jmad Seans. Sround Floo. Plot No 4678,
ashi, Nawi Mumbai - 400705, . i :
Airoli Sector - 1 Branch : Vashi Branch :
g9 | Shop No. 1 to 6 Sanjeevani Vrundavan, 022-2TTH06E2 45 | Shop No. 1 & 2 Sai Udyan Co-op Hag Soc. | 022-2T882915
Plot Mo, 38, Sector-19, Airol, 022-2TTORESD Plot Mo.2%5 Near Gaondewd Mandir, 022-27TA8I9T
Mavi Mumbai - 400708, B152406408 Sector-14, Vashi, Navi Murnbai - 00703,
Airali Sector - 5 Branch :
g | Shivsamartha Sahakari Pathped Ltd., 022.27704483 | NN BRANCHES WITHIN RAIGAD DISTRICT =i
Ground Floor, Plot Mo, 23A, Sactor -5, 022-27TTRd4GTE
Airali, Mavi Murmiba - 400708, QOETOS 3004 .ﬁl|hﬂ Branch :
- Shop No. 7 & B, Alibag Pride Co-op. Hsg, TTOGaREI2E
Balapur Branch : 1| Society, Mahavir Chowk, Gharst Ali Rosd, 9561993736
‘ Yarmuras .I‘.pﬂﬂ:ﬂ"lﬂl'll, 151 Floor, Plot Mo, 022-2TET 2628 Al ml Dist. Hﬂw - 402201 0294 1-202 158
D-10C, § D-10D, Secior-20, Agroll Gaon, 022-275T62T3
BBIHIJIJL Mavi Mumbai - 400814 Kalambodi Branch :
! Shep Mo, 13-14, Ground Flogr, ;
Db Moty - _ 815 2 | Matruchhaya Heritage CHS Lid., RESETRITEN
5 Plot No. Gen 30, 301, E-l.llldlng -I'i, FErroZatar Piot Mo.21. Sacior-11. Kalamboli
Village Digha, Thans Befapur Road, ' ; 1
Thane - 400708, Mavi Mumbai - 410 218
z Kamothe Branch :
Ghansoli Branch :
i 3 | Shivparvatl Building, Piot No. 5A, Sactor 022-27430751
6 Shree Ambika Complex Co-op.Hsg, Lid., B451B4TOR0 M. 11, Kamathe, Mav Murmbai - €10208, BEE4DERGET
Shop Mo.1314, Plat Mo 18, Sector-T,
Ghansali, Mavi Mumbai-300701. Karjal Branch :
Karave Branch : 022-27705448 4 S%Fgﬂa Th:ﬁ"g;’hTm- Survay | Us143-225050
*Sea Quesan Excallancy” Shop Mo, 1,2.3, 022-2TT05441 I{E o it vl oad,
7 | Sector-44, Piot No. 63,64,65 & 73,7475, Tied, Diet. Radged - -
OFf, Palm Baach Fioad, Mear Sea Wood Kharghar Branch :
S i o Mol e Shop No. 17, 18, 18, Ground Fioor, 7304114907
LESLETEW = : § | Kamdhenu Commerz Commercial TA04114908
: Complex, Sector-14, Kharghar,
Koparkhairne Branch : :
g | Piot No. 80, Sector No. 5, 022-27541918 PR TR
Koparkhairne, Mavi Mumbai - 400705 022-2T 546680 Khopall Branch
TT150B4.243 Shop No. 3, Ground Ficor, Jagannath —_m-
g Complax, Survey Mo, J8TE[P),
Hﬂmhlm Sactor = 17 Branch : ﬁ CTS Mo, 3879, 3860, Bazar Path,
Seclor Mo, 17, Dayan Vikas Sanstha 022-27546051
9 Vidyalaya, Koparkhaime Villaga, 022.27546059 ER:”E].WLEF:HW" Tal. Khalapur,
Mawi Mumbai - 0708 g :
Navade Branch :
Mahape Branch : 1a
Ground Floer, Piot No.320, MIDC, 02227001122 | | 3% | Div oo Guiding, Naiads Phats, i
10 TTC Indusirial Area, Rabala, O22-2Teq 1121 Opp. Mevade Grampanchayal,
Manvi Mumbai, Thane - 400701 Dist. Raigad, Mavade - 410208,
Nare Branch :
- Shop Mo.3,4.5,6 & 7, Ground Floor, Sainik 02143230754
Nerul Nagar Branch : 8 | Aparment-Il, Hissa Mo 0B, Gate No. 178,
" Plot Mo 'iB.. SBGWII'_N'J.;]. 022-2TTOTES4 Vilage Nere Panvel Matheran Road,
Manul, Mavi Mumbai = 200708 022-2TTOTEED Tal. Parvel, Dist. Raigad - 410208,
New Panvel Branch :
Herul Phase - Il Branch g | ShomMo.3 & 4, Ground Fisar, Dhawalgin | 022-27480060
12 | Pt rlqcl:r] zﬂﬂﬁsaeﬁurﬂr:m étl:lm 022-2TT16864 Building, Plot No.11, Sector-11, 5. K. Road, | 022-2T7480070
Mesul, Opp. Sarsole Bus i 022-27 BT 1
AR AT MR Parvel, Tal. Panvel, Disl. Faigad-410206,
i - . Panvel Branch :
npada Branch : GB-NEA-10T, Sai Arcade, Ground Floor, 022-2T4R1887
13 | PlotNo. 7, Sector- 5, o22:27752278 | | 10| o Panvel Bus Stand, Panvel, 02227456817
Sanpada, Mavi Mumbai - 400705, 022-27754935 Dist. Raigad - 4 10206, B 52EG021




=]

dfcpaT gertaal Ad

TEal, T - B0

04,

(7f5. 5. vAwa=ies w1293/ 30y 7536 o3/ 2094)

y

St Ry Ge 4 B

BRANCHES WITHIN RAIGAD DISTRICT

(wedl-wee dege T)

p— — BRANCHES WITHIN NASHIK DISTRICT =

No, Branch Name & Address Telephone No. Mo. Branch Name & Address Telephone No.
Pan Branch : Mashik Branch :
41 | PiotNe. 119. Shop No. 14, 15, 26, 2143255633 4 | Shop No. 10, 11, Shree Tirumala Plaza, EREaEn
Sharad Pawar Bhawan, Pen Khopol Road Opp. Al Dadry, Upendra Magar, CIDCO,
Tal. Pan, Dist. Raigad - 402107, Ambad, Mashik - 422008,
Taloja Branch ; BISEEBAST3 Panchavati Mashik Branch 0253- 2620000
Shop Ma.1,2,3 Ground Floor, First Fioor, Motumal Dandumal Kaino Trust 02533625000
12 | Shres Smaran Buliding., Plot No.34-35, 2 | Nashik, City Survey No 5889 A3B8-1B
Sacior-11, Panchnand Taloja, Tal. Panval, K.M. Kefa Road, Panchavali Karanja,
Mavi Mumbai=3 10208 Mashik - 422003,
Ulwa Branch : S16TH21140
‘ B HES WITHIN KOLHAPUR DISTRICT _
13 Shop Mo.5 14, Uwe Commancial Complax it ¥
Sechor- 18, CIDCO Building, Mear Fing
Brigade, Liwa, Mavi Mumbal - 4 10208, ICH Main Branch (Adat Peth) :
Uran Branch : 1 Devkl Building, Adat Peth, Main Road. D230-2430334
2 022-27 230505 Mear Bargale Hospital, Ichalkaranji-216115. |  0230-2434896
44 | House No. T2, 1st Floor. Kot Naka, 022-27230507
Uran, Dist. Raigad - 400702,
Jalsingpur Branch :
Block No. 251/1A, Galli No. §, Housa No. 02322227755
Vadkhal Branch : 02143-266138 2 | 21000094, City Survey No. 1128/A,
{5 | SaiAshirwad Compéex, 1st Floor, Subhash Road, Jaisingpur, Shiral,
adakhal N-Ehﬂ. Tal. Pﬂﬂ. mhmr_q1ﬁ 104
Dist. Raigad - 402107, )
Koihapur Branch :
Shop No.1 & 2, Gr.Floor, Damodar Heights | 0231-2530555
WN|  EBRANCHES WITHIN PALGHARDISTRICT | | 3 | S L AL Gl e
Vsl Branch : BOBO1SES14 Rajarampuri, E-ward, Kolhapur - 416008
Shap MNo,31,32.33 34 35, Yashwanl Viva B0BOSSES1S K i Braneh :
] mmlﬁ Gpp.ﬂb—mmunnrt,TSrc:Em-ﬁ,[H 4 Mear Bus-stand, l';laln Rizad, 0230-2402031
Dist. Paighar - 401208, Al-Post - Korochi, Tal-Hatkanangale, 0230-2402067
Disl. Kolhapuer - 416109, TS5EZ30530
e BRANCHES WITHIN PUNE DISTRICT | ats Pratda Branadis
Plat Mo, 7T, Ward No. 18/489, Paraik 0230-2433702
Bhavani Peth Branch : 5 Bhavan, Building No.118, The ichalkaranji
Shop Mo. 1 & 2, Ground Floor, (20- 26366650 Co-op. Industrial Estate Lid.,
1 Palasha Mansion, CTS Mo 16, 020-263RG5ER Shahw Putala, lchalkaranji-<4 16118,
Bhavani Path, Tal. Haved,
Pung - 411042,
- BRANCHES WITHIN SANGL] DISTRICT -
Chakan Branch :
Shop Mo, 2,5 54 B & 64, Ground Floar, 02135-248334 =,
Kohinoor Centre Building Mo A, New Gut 0231-249335 Sangali Branch :
2 | Mo.1281, Piot Mo.1, Shivaji Chowl, Shop No. 1, Ground Floor, FIAZAI0ATI
Mashik Road, Chakan Village, Tal. Khed, 1 Mehta Arcade, 737 Ganpatl Path, 2AATAIAT 2
Sa 416416
Dst. Pune - 410501, Ngas -
Pimpari Branch :
S i 0, 6 55 Gind Moo — BRANCHES WITHIN NAGPUR DISTRICT oo
3 Debuxe Fortune Bullding, Survey Mo 2520,
2521, 25211 %o 22 Pimpri Mo. Branch Name & Address Telephone No.
Dast, Pune - 411017,
Dharampath, Nagpur Branch :
Pune Branch : Plat Mo, 222, Black Mo, G1, OT12-2545423
4 | Shop No. 8, 9, Ground Floor, 020-24 203200 1 Ground Fioor, Corporats House No. 341,
Treasure Park, J building, Survey Mo, B1, 020-24 203048 Ram Magar Road, Dharampath,
Sant Nagar, Parvall, Pumne - 411009 Magpur - 440010
Talegaon Branch : Lokmat Square, Nagpur Branch :
5 Shop Mo.1.2.3, Grownd Floar, 708111423 2 Housa Moo 521, Ground Fhoor, O7i2-2422422
Satyakamal Colony, Plot Mo, 18, Talegaon, Badwaik Complex, Wandha Road,
Dabhade, Dist. Pune - 410507, LA S, Hagpar - SeR1E

D
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-_-| BRANCH LIST WITH Aﬂ__EREES & TEI;Ei"_I:IEHE NUHB_E_EE__J-—
- BRANGHES WITHIN GOA STATE _ - BRANCHES WITHIN KARNATAKA STATE -
No. Branch Name & Address Telephone No. Mo. Branch MName & Address Telephone No.
Margao Branch : Belgavi Branch : DBE31-242170
Shop Mo. §H-20, Ground Floor, 0832-2706044 C.T. Survay No. 1049, A2,
1 Costa Towear, Verde, Walauliker Road, 1 F. 5. Plaza, Khanapur Rioad,

Margao, Salosie, Goa - 403601, Tilakwad, Balgavi - 590006.

e —— —

Mapusa Branch : Ul Mipani Branch : EFII5A4
Shop Mo.5-10, 5-11, 5-12, Ground Floar, House Mo.14 E, Ground Floor, oesE

3 Keviakar Tower Co-op. Hsg. Sociaty Lid., 3 Cid P. B. Road, Ward Mo, 31, Mipani
Chalta Mo.GE, Xim Khadim, Ansabhal, Tal. Chikodi, Dist. Belgavi - 591237

PT Sl Mo, 131, Tal. Bardez,
Mapusa, Goa - 403507,

Email: helpdesk@gpparsikbank.net
Website: www.gpparsikbank.com

Toll Free No.: 1800 222 511 + 1800 224 545

Dear Customer,

W Do Mot Disclose Your

= Customer Mumber,

= ATM Card Mumber,

= ATM PIN,

& C\VV Number,

™ Mobile Banking Password,
o Internet Banking Password,
o OTR,

o PAN Mumbaer,

= AADHAR Number to anyone,

@ GP PARSIK SAHAKARI BANK LTD.

P e e Thaess

Except this
do not call on any other number,
GP Parsik Bank

&= Do Mot click any Malicious Link.

Bank will never ask such information.




GP PARSIK SAHAKARI BANK LTD.

{Multi-State Scheduled Bank)

(Under Monthly / Quarterly Interest Only)

DOMESTIC DEPOSITS

1.27% 7:27%

senior Citizen Deposit less than Rs. 100 Lakh

*Terms and conditions apply

Maharashtra, Goa and Karnataka | Toll Free No. 1800 222 511 | www.gpparsikbank.com

Please contact your nearest branch for more details




| , GP PARSIK SAHAKARI BANK LTD.

(Multi-State Scheduled Bank)

For all your
Business needs

avail PARSIK

MSME
LOAN

F-;f -
1
3.00%(p.a.)

N
-7

GET YOUR Unlock the value of your gold

DREAM HOME BUYING A DREAM CAR and get quick funds with
WITH PAHS'K Made easy with PARSIK

HOME LOAN PARSIK | GOLD LOAN

< CAR LOAN asn/w
3-00 Al (p.a.) 8.00%*(”3.} 0

=

Tel.: 022-25456500/25 | Toll Free : 1800222511
Email : helpdesk@gpparsikbank.net | Website : www.gpparsikbank.com
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GP PARSIK SAHAKARI BANK LTD.

(Multi-State Schedulad Bank)

Mame of the Bank

& SETatern o Address of Head Office Sahakarmurti Gopinath Shivram Patil
Bhavan, Parsik Magar, Kalwa,
Thane - 400 605.

sigoft . Registration No. | MSCSICR/M213/2015

faes Date 26th March, 2015

o & snoaew A REI Licence No. UBD.MHE39 P

s Date 11th November, 1986

=il e Area of Operation Entire Maharashtra, Goa &
Kamataka States.

aasfte Details As On 315t March, 2024

q&=a EEIIITEIII?E TSEUT 9T | fotal Branches including H.O. Head Office, 91 Branches

e ferafae Regular Members 107650

AT JHEG (9) SoigR Nominal Members (1) Borrowers 4089

(2) smftgr (2) Guarantors | 1355

(¥ in Lakh)

TE " HrEEH Paid Up share Capital ¥ 9065.62

v freft (Tt 7 5e3) Reserves Fund & Other Reserves F 55749.90

e St Saving Deposits ¥ 182976.33

ey, 3kt Current Deposits ¥ 6057996

Haa adt Fixed Deposits T 209142.38

L] Loans T 2056824.79

WEpUT 3EREN E1S 3591 TATOT | % of Priority Sector o Total Loans | 53.10%

Gae TeE Weire TATOT % of Weaker Section to Total Loans | 10.81%

& aoft Borrowing NIL

A Investment ¥ 285338.41

eresaTes e TR Overdue Percentage 5.05%

ta gediy Gross NPA 4.13%

e ety Met NPA 0.0%

arfdle ==t Audit Classification ‘A

Gl Profit ¥ 521523

o WEaw Working Capital ¥ 539317.00

g Ha= T9f Total Staff 898
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GP PARSIK SAHAKARI BANK LTD.

Whuti-Blate Schecubsd Bank)

Hello Cloud!

Presenting Cloud Banking

Automatic
updates Improved

Cost security
savings

Disaster
recovery

Environmentally
friendly
Scalability

Head Office: Sahakarmurti Gopinath Shivram Patil Bhavan, Parsik Magar, Kalwa, Thane - 400 605.
Tel : 022-25456500 [ 6525 | E-mail : helpdeski@gpparsikbank.nat | Toll Frea: 1800 222 511 | www.gpparsikbank.com
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