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Suggested amendments in Bye-Laws in Annual General Meeting 2016

B
SRART

No No

Existing Bye Laws

Proposed Bye Laws

Reasons for amendment

1. [1()

NAME, ADDRESS AND AREA OF
OPERATION:

The Bank shall be called as GOPINATH
PATIL PARSIK JANATA SAHAKARI BANK
LTD., THANE.

However the Bank may use short name “GP
PARSIK BANK” for brand building; logo;
advertisement; stationary; publicity material;
name board; letterhead etc.

NAME, ADDRESS AND AREA OF
OPERATION:

The Bank shall be called as “GP PARSIK
SAHAKARI BANK LTD., KALWA, THANE.

However the Bank may use short name “GP
PARSIK BANK” for brand building; logo;
advertisement; stationary; publicity material;
name board; letterhead etc.

As per RBI Circular UBD.BPD.(PCB) Cir.
No. 26/14.01.062/2014-15 dated
30.10.2014, the bank should display full
name of the Bank with same font size as
displayed for abridged name. Hence
name of the bank needs to be shortened
to accommodate full name with same font
size on name board, letterhead etc.

2. 1(d)

The area of operation of the Bank shall be
confined to the whole State of Maharashtra
and Goa. For any revision in this regard,
prior approval of the Reserve Bank of India
as also the Registering Authority shall be
necessary.

The area of operation of the Bank shall be
confined to the whole State of Maharashtra,
Goa, Karnataka and Telengana State. For any
revision in this regard, prior approval of the
Reserve Bank of India as also the Registering
Authority shall be necessary.

RBI and RCS - Karnataka have issued
NOC for extension of area of operation to
the entire State of Karnataka. We are in
the process of registering the same with
the Central Registrar, New Delhi. This
year Board of Directors propose to extend
the area of operation to the entire State of
Telengana.

3. 2 (%)

“Person” means an adult individual
competent to contract Indian Contract Act
1872, proprietary concern, partnership firm
duly registered under the Indian Partnership
Act 1932, Limited Liability Partnership (LLP),
company or any other body corporate
constituted under the law for the time being
in force, society registered under the
Societies Registration Act of 1860, State
Government, Central Government, local
authority, Self Help Group (SHG), Joint
Liability Group (JLG), Trust registered under
any law for the time being in force;

“Person” means an adult individual competent
to contract Indian Contract Act 1872,
proprietary concern, partnership firm duly
registered under the Indian Partnership Act
1932, Limited Liability Partnership (LLP),
company or any other body corporate
constituted under the law for the time being in
force, society registered under the Societies
Registration Act of 1860, State Government,
Central Government, local authority, Self Help
Group (SHG), Joint Liability Group (JLG),
Trust registered under any law for the time
being in force; and HUF.

Some of the HUF firms in Mumbai, Thane
& Ichalkaranji areas also want to avail
credit facilities. They can avail only it they
are made members of the Bank. For this
purpose definition of “Person” who can be
admitted as members needs to include
HUF also.
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GOGATE & CO.
CHARTERED ACCOUNTANTS
Office No. 107, 1st floor, Punit Apartments, Opp. Modi Ganpati Mandir, 526, Narayan Peth, Pune — 30.

INDEPENDENT AUDITOR’S REPORT
(Under Section 31 of The Banking Regulation Act 1949 and Section 73 (4) of the
Multi State Co-op Societies Act 2002 and Rule 27 of Multi State Co-op Societies Rules 2002)

The Members,
Gopinath Patil Parsik Janata Sahakari Bank Ltd
Kalwa, Thane

Report on the Financial Statements

1.

We have audited the accompanying financial statements of the ‘Gopinath Patil Parsik Janata Sahakari Bank Ltd" which comprise the Balance
Sheet as at 31stMarch, 2016 and the Statement of Profit and Loss and the cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information. Incorporated in these financial statements are the returns of all 61 branches
and Head office audited by us.

Management’s Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements in accordance with Banking Regulation Act 1949 (AACS) and Multi
State Co-op. Societies Act 2002. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility.

3.

5.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6.

Subject to our comments and observation contained in part A,B and C of the Audit Memorandum (HO report and Branch reports ) enclosed
herewith, In our opinion and to the best of our information and according to the explanations given to us, the said accounts together with the
notes thereon give the information required by the Banking Regulation Act, 1949 (AACS) as well as Multi State Co-op. Societies Act 2002, in
the manner so required for the bank and give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31stMarch, 2016;
(ii) In the case of the Profit and Loss Account of the profit/loss for the year ended on that date; and
(iii) In the case of the Cash Flow Statement, of cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section29of the Banking
Regulation Act, 1949 (AACS)
8. Subject to our comments and observations contained in the Audit Report of even date we report that:
(a) The Schedules giving the particulars referred to in Rule 27 (3) of Multi State Co-operative Societies Rules 2002 to the extent
applicable are attached to report;
(b) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose
of our audit and have found them to be satisfactory;
(c) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank subject to our comments
wherever made in the audit report;
(d) In our opinion and according to the information given to us, there has been no material impropriety or irregularity in the expenditure or
in the realization of money due to the bank;
(e) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account and the returns;
(f)  In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of
those books;
(g) The returns received from the branches of the Bank have been found adequate for the purposes of our audit.
9. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the applicable Accounting Standards issued
by Institute of Chartered Accountants of India.
For Gogate and Co.
Chartered Accountants
FRN (124144W)
Place: Kalwa, Thane CA UV Gogate

Date : 14th June, 2016 Partner (M. No. (109574)



